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TITLE GUARANTEE DIVISION

lawyers Title [nsurance (Orporation

Columbiana aMa
y 26 §9
| Dar. L. Howard and C. D. Howard  THRKE{Rdn, Alabeme 19
The Undersigned Purchaser(s W*T——__-M”by agrees to purchase and
The Undersigned Seller(s) ce Sargeant, Jr. wWiie, Ty e Sargean

e s Ote by agrees to gell
the following described real estate, improvements, plants, fixtures, and appurtenances, situated in dmtmuntli,m-blml{ ome ter':u

stated below: helby & Bibd Counties

That part of the Harry Edwards property formerly sold to undersigned J. C. Sargeant, Jr,.

which lies South of Aladbama Highway #23, said part of said Edwards property containing
approximately 235 acres, more or less.

SUBJECT TO minerai and mining rights, easements for rosds and utility permits as shown by title’

licy to J. C. Yargeant, Jr. issued on Lawvers Title Insur Pol MIK-SQI.-C‘ S
{le of Wallace & Ellis, in Columbiana, Alabama. | te #3=3394 in the

computed at
The Purchase Price shall be/% payable as followr:

Earnest Money, receipt of which ls hereby acknowledged by the xaxxSelt = . .. __$ 10,000 which shall constitute the
Gashy % £loeny ihixakoe—mmooo— 3 down payment .
and the balaace shall be paid as followst Purchaser shall assume the unpaid indedtedness on the
wrtgage froa seller to said Harry Edwards as shown in Mortgage Book 306, page 793 in Shelby County
Probate Office as of September 1, 1969, it being agreed and understood that seller shall ,pay the
interest on said loan up to and imcluding September 1, 1969. Upon closing, the purchaser shall
pay tz seller the difference betwesn the principal indedbtedness owed to said Harry Edwards on
said mortgage and the total purchase price as computed as hereinadbove statedu-gaid balance to
be paid to said seller at the rate of $1,000 per month, plus interest on the_unpa’id balance at
6% per annum, said payrents to commence on October 1, 1969 and payabla on thy lst.dey:of each

month thereafter until the principal and interest shall have been paid in fuki, which”sak}

balance shall be secured by a seccnd mortgage from purchasers to seller.’ 0N PD BN
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2 O Thé undersigned seller agrees to furnish purchaser m#ﬁmb*&ﬂvmmhgm&*mm-wh-u*w*mﬁy@mﬂo&
S - { wcP~din lvesiivnded- 40- date~shewing -a- geod~ sad- meschantable- ditle - seo- of encumbinnces,. unless hosel o .oxoopted ) 035, <ot —se
S ma, Atitle. insurgnce policy fssued by company qualified to insure titles in Alabama, in the amount of the purchase price, in.
©» suving “the pyrchaser! agninst ‘loss on account of any defect or encumbrance in the title, unlcu herein excepted, dnm Aho= ovonl. .an
M*E"ﬂ.;_“q,uam.:m.w.um sopacii. lsallagnd.to -bo- uamardhantoble Jbye the . puschatas . ot putchasers. atinsary,. dhea
- sellwrJniy.ddd o G such. title dnsuza 0%y by -omtumpaniie qualifiad. 4o dosuea, titlas. dn. Alabana . othexisn, Sha raoest Lwoncy
: -l--odmklnl-.[.ﬂ.: V8 AV ANL D OIS 58 agenstitlo. palicies. awe.abtalned ot o ime=al =closing - Vhe Lotal- expense ©f peosusing.tho
NG pobuies il bel aquallye batweon.the se= o= e Huoeehason

Safd propcty 1s sid and is to be conveyed subject to any mincral and mining r{?hts not owned by the undersigned Seller and al-o zon-

B |',,g' ordinances pertaitiihg to sald property; also existing lcases. which are to be translerred to the Purchaser, subject to any present rental
‘i cotnmission agreements thereon.

“ The taxes, rents, {nsurance and accrued intcrest on the mortgages, {f any, are to be prorated between the Seller and the Purchaser as
' of the, date of delivery of the deed, and any existing advance escrow deposits shall be returned to the Seller. The Scller will keep in force .
" sufficient fire, extended coverage, and vandalism insurance on the property, to protect all intercsts until this sale {s closed and the deed

delivered. - .. .
> . The sale shall be cloted and the deed delivered on nx rofsre_Sept.1,1969 days from the date hereof, except that the Seller
shall have a reasonable length of ime within which to perfect title or cure defects in the title to said property. Possession {3 to be given

on delivery of deed, if the property {s then vacant; otherwise possession shall be delivered: oy deye=efter delivery of tho deed.

The Solloe cheooly ithnstzes A\~ l
Bl le = merding= the < ulii ment - -Ahis-osatsact. =hnid sarmet rieees e iyt Son e

In the event thoe Purchaser fails to carry out and [ierfonn the terms of this agreement the eamest money, as shown herein shall be for-
felted as liquldated damages at the option of the Scller, eprovided= that. dhia. Sellns. cagieas. to. the. cancollation. o5 this- scntsacty -and sald

enrnogh- Wit anvi s0fool slladshall badivd dad-anquallie. batwaen. the Sellcz.and_the Agaul,.The sundersigond comnesm..agiee-to-pay

O T W nie-08 esmpoasoiion foe
sodey the- 9ales- eommission. providad ander.the schadule. of. commissions -adepted- by the-Bimningham=Roal Estete -floard-and-new-in {oree.

The Scller agrees to convey said property to the Purchaser by __general . warranty deed free of all encumbrances, except
as hereinubove sct out and Seller agrees thit any encumbrances not hercin excepted will bo cleared at time of closing.

Unless excepted herein, Seller warrants that he has not received any notification from any governmental egency: of any pending
public improvements, or requiring any repalrs :?lncemcnts, alterations to sald premiscs that havo not been satisfactorily made, which war-
ranty shall survive the delivery of the above deed.

This contract states the entire agreemant between the parties and merges in this agreement all satements, representations, end covewn-
ants herctofore made, and any other agreements not inocorporated herein are void and o? no force and effect.
‘-

Witngss to Purchaser’s Signature:
S liadok T Ltlaer
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Recelpt is hereby lclmwlédged of the camest money (Q CASH [J CHECK as hereln above set forth.

(Name of firm)

By




