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MINUTES OF CALL METTING OF THE INDUSTRIAL
DLVELOFMENT CORPOPATION

Industrial |
A cnll xeeting of tha Board of Diractom of Abbaster/ Develomient Corporation,

Alabastsr, Alabama, was held at t‘he City Hall, bsing the regular meetir.g place for

osid mecting after all of said aexbers had walved nolice of zaid meating, at which

rrank Kovac
neoting tho following mewmbors were Hresentsy L. O. Farria,/Leon Barten, W. M. Farris,

U. ¥. Halo and L, 'C. Payne,-'aéma conatituting a quorum,

Motion wae made by Chalrmman L. Q. farris to elect lira, Dorothy ilenry as acting

gesretary at naid meoting, Hotion was seconded by L. C. Paynes A voice vote resulted

" in all ayes. MHotion carried unaninously,

Motion wns wadae by L.‘ Lo Barter,, rember of Board of Directors y, 10 purchase tne

following deecribed land from lucille 8. Farris snd V. ¥, rarris, &t a cost ol 915,000,400,

to be paid 500,00 down and the telance of 314,500,00, loss interent, to be due and

payabie on July 1, 1969, secenred by note snd mortgage, dated June 13, _1‘3‘68. Hotlon wss

gegonded by L, C, Pyymo, A voice wvote resulted 4n the followings

Ayess L.OQ, Fnrrin; leon Barton, W.M. Farrio, U, M, Hele and L; C. Payne -
tlayos MNene -

Motion earriod unanimously,

Be it further rosolved that the Chairzan and Secretary of zaiu Board be authorived
to execute said note and mortgoge,

Comrmence at the southwost corner of the NWf of the NE} of Section 35, Township 20
Soutt, Rango 3 lieet, Shelby County, Alabawia: thence run in a northerly direction

along the west line of said querter-quarter a dirtance of 51.72 feet to the point of
* beginning; thonce continue on lart described course a distance of 545.00 fesat to
ito interocction with the south right of way line of the AlaLaster Industrial Rosd;

thenco 9l dege 05 min. to the rieht and run in an easterly direction aleny the swtn
1ino of said Alabaster Industrial Road right of way a distance of 400.CC feet; thence

88 deg. 55 min, and run in a eoutherly direction a distance of 545.00; thenca 91 deg.

05 nin, to tho right and run in a wosterly diredtion a diatanca of 400,00 feet to the
point of boginring, .

Thoro Being no furthor lmainona to cons bofore the nceting, adjournment was in ordor.
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