NOTICE OF STATUTORY LIEN ON THE WATER WORKS SYSTEN
OF TIE T OF PELIAM, ALABAIA

This llobice and bDeclaration erecuted by the Towm of Pelham, Alabana, actiné
through its Mayor and Clerk, this 18th day of __ April ., 1968.
The Town of Pelham, Alabama, acting through its Mayor and Council adopted an
ordinance on the __}2thday of _Fehruary , 1968, authorizing the issuance of a
Revenue Bond in the Principal.amount of $70,480.00 for the enlarging, extending, end
improving of the Water Vorks System _and providng for payment thereof from the revenues
~and earnings of sald System, sald Bond to be "junlor and subordinate to prior Water -'Works
Systen faenue Bond issued by said Town pursuant to authority granted by ordinance dated.
 Septenber 20, 1965, as amended on June 1, 1966, Said Ordinance authorized the i sguance
‘of the Bond to the'.Uﬁited States of Amerlca as the original purchaser, with provisions
for the assignment of sald Bond and the insuring thereof by tle Uniod States of America,
said Bond to be registered to the Holder inthe Office of the Clerk of the Town of Peiham, |
Alabana. b
Purguant to.the provisions 65.' Title 37, Section 313, Code of "'labama, Recompiled
1958, said Ordinance, as amended, created a statutory mortgage lien in favor of the
lolder of the Bond therein authorized on the water works system of the Towm of Pelhan,
Alabana, including any additions thereto and extensions therceof that may tharsafter be
made, and provided for the filing‘ for record of this lotlce and Declaration in the
office of the Judze of Probate of Shelby County, Alabama, in which sald system ia located.
The Water Vorks System or enlargement, extensioh and improvenant thereof, con-
structed and extended partially or in whole with the proceeds from the sale of the Bond
hereinabove referred will consist of a weli, purmp, pumphouse, storafje tank, distribution
lines, moters, easements and rights of way for the laying of sald lines, and al'l. equip-
ment and appurtenances thereto, all as shmm on plans prepared by Kenmneth D. Byrd, Inc.
Engineer, of Birmingham, Alabama. A copy of said plans is on file in the office of
the Clerk of the Town of Polhan, Alabama. .
Said Bond is in the principal amount of 370,80.00, payable fron the revemes

of the Water Works Systen, bearing interost at the rate of L1 1/8 per cent per anmum,

payable in installments as follows: 43704 .00 on January 1, 1971 and

709

‘anmually thereafter on the T  day of Yanuary , uhtil the principal and.
interest arefully pa_id, uwxcept that, if not sooner pald, the flinal instalment ghall

22

be due and payable forty years from the date of said Bond. Sald Bond 1s payable to

.'12

the United States of America, acting through ths Farmers Home Administration, United

B.
o




States Department of Agriculture.

Said Statutory I*Iortgage Lien has been created upon the Water Works SyStem
hereinabove described for the Holdor of said Bond. Sald Bond and the Statutory HMortgage
Iien hereby created is junior and subordinate 4o previously issued Yater Vorks Systen
Reverme Bond of said Town as authorized by ordinance dated‘September 20, 1965, anended
on June 1L, 1966, in the principal anownt of $206,500.00.

The Judge of Probate of Shelby Counf.y, Alabama, in requéstéd to receive, record
and index this Ho'c.ice aruzi Deﬂara’oion ag provided by Section 313, Title 37, Code of

l’ﬁzz.‘tn.zma, Recompiled 1958.

m UITIIE‘SS WHEREOF, the Toim of Pelham, Alabama, has cauged this Notice and -

Teclaration to be signed by its Mayor and its corparate seal to be affixed hereto

and attested by its Clerk, this the _18th day of __ Apri] , 1968.
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(Corpordie Seal) - | . . © TOWN OF PELHAM, ALARAMA
CATEESTI. L

By .

s maw & esern,

Clork .
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