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CERTIFIED COFY OF MINUTES OF
JOINT MEETING OF STOCKHOLDERS AND DIRECTORS
OF

CHAMPION DEVELOPMENT COMPANY. INC.
M—_ “—J————_—_-__

A joint meeting of stocki.olders and directors of Champion Development
Company, Inc., a Corporation, was held in the office of the Compahy, in Jefferson
‘County,.Alabama, on the lkth day of October, 1967, at which meeting all of the
stockhoiders and directors were present.

Ralph D. Sanderson presided as Chairman of the mceting and Margsret éﬁarp
acted as Secretary. Each stockholder ang director waived notice of the time, ﬁlace

and purpose of the meeting.

The following resolutiocn was introduced and.upon'mbtion duly made and
aeépnded said resolution was unanimously adopted:

BE IT RESOLVED, That the President of this Company be and he isg hereby
authorized and empowered to Joint with the.AltadenaValley'Golf'Club,
~Inc. and Sec Land Corporation, for and in the name of the Company,
in pledging security, for a loan to the sald Altadena Valley Golf
Club, Inc. and See land Corporation, from City Federal Savings and
Loan Association, Birmingham, Alabama, for the sum of $55,000.00,
for such period of time, and on such terns and conditions as may
be approved by the President of this Company, and that to help |
Sccure such loan to the Altadens Valley Golf Club, Inc. and See Land
~ Corporation, the President of this Company is hereby authorized and
cmpowered to make, execute and deliver to City Federal Savings and
Loan Association, Birmingham, Alobamna, a mortgage containing such
terms, stipulations and conditions aS8 may be approved by the
President of this Company conveying Lot 1, Survey of River Estates
&5 recorded in Map Book 53, Page 55 in the Office of the Judge of
Probate of Jefferson County » Alabana.

BE IT FURTHER RESOLVED, that the President of this Company be md

he is hereby further authorized and directeq to perform all sugx = =
acts, sign, on behalf of the Ccmpany, all such agreements =5 = :-"-?:,__,
other papers necessary to obtain said loan. i o 2 S 2;
There being no further business » the meeting adjourned. S X ’;’E g _-'z.::_t
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DATED this 1hth day of October, 1967. A . i EE o =
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SECRETAR

I, the undersigned Secretary of sald Company and the keeper of its
Charter, minutes, records, hereby certify that the above nemed persons are
all of the stockholders and directors of this Company, and that their signatures
aprearineg above are genuine, and that the above e&nd foregoing minutes appear in
the minute records of this Company and are the gcnuieg minutes they purport to be.
| , |

This lhth day of October, 1967.
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