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UNITED STATES DEPARTMENT OF AGRICULTURE
FARMERS HOME ADMINISTRATION

AGREEMENT BY PRIOR LIENHOLDER

' ty Savings & Loan Assoclation
WHEREAS, Shelby County Savings lergiﬂ%.ter called “Mbrtgagee") is the owner

and holder of a certain real estate mortgage (hereinafter called "security
instrument") recorded in Book No. 300 , at Page 8L, in.the Office of the

Judge of Probate, Shelby County, Alabama, and rady Puczh

and Tula Fay-Pugh , his wife, (kereinafter

called "Mortgagor") is (are) the owner(s) of cartain real estate described in
the aforesaid mortgage; and

WHEREAS, Hbrtgagor has applied to the United States of America, acting through
the Administrator of the Farmers Home Administration (hereinafter called the

~ “"Government"), for a loan to be secured by a Mortgage osubject to the security
instrument held by or for the benefit of Mortgagee; and

WHEREAS, the loan insured or made by the Government, if approved, will enable

Mortgagor to improve or purchase and improve said real estate and enhance its
value; .

- NOW THEREFORE, in consideration of.the‘insuring or waking of the loan by the

Government, the Mortgagee, for himself, his heirs, executors, Administrators,
successors, and assigns, does hercby agreec:

1. To give the Government written notice of the commencement of any pro-

ceedings to foreclose the mortgage(s) held by the undersigned as afore-
said, by delivering in person or by mailing such notice to the State
Director, Farmers Home Administration, United States Department of
-Agriculture, Montgomery, aAlabama, at least ten (10) days prior to the
commencement of such action; and the undersigned does further agree that
this agreement shall be irrevocable, that it shall be binding upon the
"heirs and assigns of the undursigngd and that upon any assignment of the
mortgage(s) held by the undersigned as aforesaid, the undersigned will
Lndorsg, on the face of such mortgage(s) being ass1gned the following:
"ACTUAL NOTICE OF COMMENCEMENT OF FORECLOSURE PROCEEDINGS SHALL BE GIVEN
TO THE STATE DIRECTOR, FARMERS HOME ADMINISTRATION, UNITED STATES DE-~ -
PARTMENT OF AGRICULTURE, MONTGOMERY,. ALABAMA, IN ACCORDANCE WITH AGREEMENT

DATED , 19 ___,'AND RECORDED IN BOOK AT
PAGE "IN THE PUBLIC RECORDS OF COUNTY
ALABAMA

>
and will insert in the appropriate blank spaces provided there-
for the date of this AGREEMENT and the recordation data, whercupon the
undersigned will subscribe his or its name thereto.

2.% To postpone the lien or claim, operation and effect of the mortgage(s)
described in the first paragraph of this AGREEMENT to the lien or claim
operation and cffect of the mortgage(s) to be taken by the Government  as
security for the loan(s) aforesaid, insofar only as said security in-

- strument covers and sccures advances made by the Mortgagee to the
Mortgagor or assigns from the date hereof, except such advances as are

necessary to pay, when due, such items as insurance, taxes, assessments,
and liens if the borrower fails to do so.
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3.% That during & period of cars f£roq the date of this agrefment he
will not declare his secupity instrumentN\eo be in default axd will not
without\the written congént of the State Dircctor or tha armers llome

idministrdion for thg State in . vhich said qal eotate 46 located, as-
celerate thi\maturipf date of the indebtednes secur thaereby because

viortgagor doad\iig¥ pay the full amount of puch 2gifed indebtedness
which during ait{ year 6 tha dforupald parted £5{cue and payabla,

4%  That oo lody as thoNesn insuraed oy mAde by, ARG Govotpmant romaing utie
following covwnants of Mortgator/and tha 2iglige, of MHortgapos
rth in the sccurily dnstrument wiil bs enforced a ¢ oxarcised only
the wricten consent -Of the StateDircctor of the Pariers Home Ad-

nistracion.
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(i) (are)

In said State, do hereby certify. that . _ .
-2 signed to the foregoing conveyance and whe
being informed of the

\7 E whose nane(s)
N *c"‘{ known to mo, acknowledged bBefor »me on this date that,
;L___ executed the same voluntarily on

contents of the conveyance,

t:..; the day the sawe bears date, . .
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