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-JOWN OF VINCENT
CEMETERY TRUST AGREEMENT
e e D L _NURLLTIGLIVE

This agreement made and entered into this éz::?z
day of 19_4‘/ by and batween the Hayor and Council of tho

~ Town of Vincent, Alabama and the Shelby County Savings |
~and Loan Association, a State Savings and Loan Association

having Trust powers, as Trustees, and Virqinia S, Sharbutt,
Or, £.C, Browne, A,L, Conwill,Howard: E, Elliott, Jamas
M, Rowe Jr,, D,L, Spates, baeing the prasent Mayor and

Council of the Town of Vincaent, Alabama and their cucccosszs

in office as a BOARD COF EXAMINERS of thae Trust Funds,

W I TNESSETH
—_—t Nt 9 ot T H

dhereas, Town of Vincent, Alabama, a muncipal corporition,

intends to create and establish a trust fund herein sot
forth, and . -

“hereas, the Trust Fund so creatad is for the perpstual

care, maintenance and improvament of the Vincent Cemetary
in Vincent, Alabama, and S '

Whereas, the said Town of Vincent, Alabama may from time
to time make deposits to the Trustes, and

NOw , Therefore, in consideration of the pfsmises and
the mutual convenants harein contained, the Mayor.and

Louncil of the Towh of Vincent, Alabama, and thaip SUBEOLw

Bors in o0ffico; and the Shslby County Savings and Losan
Assoclation as Trustes, and Virginia S, Sharbutt, W,C,
Srowna, A.L. Conw{ll, Hawatdq E, Elliott, Jamos M, Rouwe ey
D.L. Spatos, being the prasunt Mayor and Council of the
Town or Vincont, . Rlabama and tholr successors {n offico

28 a JUARD JF EXAMINERS of the Trust ostate do hereby
Covanant and aqree as follows:

| 1.}2Th13 Trda rFund herein created shall be knoun
as a

A . Kidd MeamoR AL UsT Funyuod and shall

ba irrevocable on the part of the fown of Vincent » Alabama,
erantor or Oonor of tha Trust Funds., |

2. Thae Trustaes agreas and declares that {t shall rege
caliva any such deposits, donations,. qifts, bequasts, ana
contributions and will fnvast and kesep the same investad
and wi{ll collect the incoms therefrom, all suych deposits,
donations, qifts, bequests, and coatributions SO0 receivad
togothor with tho income tharefrom shall be held, managad
anc¢ administered, undar tha-tarmstjzithis agreamant asgs a

perpatual memorial to K A. /C/ .

Ss Without limitation of the powers conferred upon |
- by statute, constitution op general rules of law, the

~ Trustaeo shall have tho following additional powars and

authority {n the administrationaof the Trust Fund,
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(s) To rotain sny proporty delivaered to bo subjoct

to tho tormo of thia frust -

(b) To {nvast any funds of this Truat {n any foedagal
Insurvod Bank or Savings and Loan Assocf{ation in the State

of Alabama, notwithstanding that asuch invaostmonts may not
"bo of tho charoctor allowod to Trusteos by statute, cone-
stitutfon or goneral rules of law, |

(e¢) To manaQe, pPporato, raphlr. fmaprove, and laéae
for any term any roal ostato thot may at any time be held

.by 1t-

4 Tho Trustoo shall ba ontitlod at'any time to have

a judici{al sattlomont of {ts accounts, The Trustees may
raeninn from the Trust heraby created by majling to the

“ayor of Town of Vincont, Alabamo acting as Chairman

of the B80AROD-0F EXAMINLRS a written notice of such re=-
s{ignation addrassod to him at his last knoun post officeo
addrass by rogintorad mail. Upon the rasignation of tho

Trustee, {¢t wi{ll hold the funds of the Trust Etstate

until {tas successor has baen -appointed as providoad heroiﬁ,ﬂ-
and upon notification of appointment of a succossor,

Trustoao will immodiately turn over all of the funds boe
longing to tho Trust Estate and mako an accounting of
thu safd Trust Estate which will be delivered to its

SUCCO8380T,

5, All interoat and any other income from tho corpus

of tho Trust Estate shall bo usod axclusivoly for tho

caro, maintonance, and improvoment of tho Toun of Vincent
Comotory, Its primary objectivo shall bo tho care and .
mafntenance, R,A, Kidd family grave lot situated in tho
Town of Vincent Camator¥ and the qeneral caro, maintonance,
and improvemont of thao Town of Vincent Comstory.

§. Tha BCARD OF EXAMINERS shall have the power to

- adopt any and all rules and requlations it may deoem ade

visablo, not inconsistont horowith for the carrying out
of this Trust,

7. The Trustee shall rendor to the BOARD OF EXAMINERS
n statomont {n writing on the first day of January and
tha first day of July of each and every calandar year
showing the noturo, charactor and amount of tho corpus

of the Trust Fund,

In tho absence of the filing in writing with tho

Trustoo by tho BOARD OF EXAMINERS of .any objoctions to

“any such statemant within ninatg (90) days after roecoipt
‘of such statomant, the said BUARD

OF EXAMINERS sghall be
doemed t0o have approvod such statement, in such case of
upon tho writtun approval of the BOARD OF EXAMINERS of

- “any such statemant, the Trustoo shall be released, relivod,

and diascharguod with pospoect to all mattors and things in
guch astatemonts, ! S

8, This agroaemant and the Trust Fund creatod horoby
shall be construed, roequlated and administorod undor |
the laws of the Statae of Alabama, and the Trustoo shall
be liabla to account only in the Courts of that stato.

All dsposits, donations, contributions, tranafers, daevisod,

and bequosts, shall bo deomod to tako placo in tho Stato
of Alubama, ' . . -
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The Shalby County Sévings and Loan Asscociation has
joined in tho oxécution of this instrument for tho purposs
of evidsncing its consbitt to act as Trustes hozeundar

- and Virginiz S, Sharbutt, Dr, 4.,C. Browno, A.L., Conuill,

Howart £, Elliott, James M, Rowe Jr., D... Spatos, of tha

Town of Vincent, Alabama and for their succesoors in
office. -

IN NITQESS WHERECF this instrumont has bean axecutoed

as of tho day and yoar first above writben,

TOUN OF VINCENT, ALABAMA
(Donor of Trust Fund)
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[irginia S, Sharbutt, its Mayor

Shelby County Savings and Loan

By ) -' C:ﬁ. '

John A, Hinaes, Its Hraesident

Uirginia S; Sharbutt

Or., Ww.L, Browns 5
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THE MAYOR AND COUNCIL OF THE
TOWN OF VINCENT, ALABAMA

AND THE MEMBERS OF THE BOARD
OF SAID TRUST FUND
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