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STATE OF ALABAMA, )

$ 88,
JEFFERSOR COUNTY. )

th 122 e 48

IN THE NAME OF GOD - AMNEN.
I, OSCAR L. STEPHENSON (who is usually nown as Oe L.
Stephenson), a resident citizen of and domiociled in the City of
Bi mingham, Alabtama, being of sowmd and disposing mind and menory,
do make, publish and declare this instrunent as and' for my lLast Will |

and Testanent, hereby revoking and making null and void all other
wills and testagmentary di spositions heretofore by me madee.

I direct that all my just debts, inoluding the expenses of '

my last illness and funeral and a suitable marker or memorial at the |
place of my intement, shall be first paid out of ny estate by my

Executors (hereinafter named) as soon as possible after my death.

\j

ITHE! IX.

I give and bequeath all my wearing apparel, books, piotﬁi-eaq
household fumiture and fumishings, both useful and ornamental, any | '-
autanobile I may own, and all other objects of my personal uae,. to
ny wife, Alleen Btephmaon. if living, and if she bve not living at
the time of my death, then %o Buch of my three children, Lida
Stephenson liason, Ruth Stephmsonl Balley and Jack Stephenson, as may
then be living, in equal shares, absolutely; and I herely veat i_n ny,
gald Executors full power and duthority t0o determine what objeocts of
property are inoluded :ln"the foregoing description contained in . thie ”
item of my will, . ' '
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All the rest and re‘aidue of my estate (real, Personal or
mi xed), inoluding any lapsed legacy, of which I may die seifxzed and

possessed or to Which I may be entitled at the time of my death or

over whioh I may have testamentary control, wheresocever and whatsoe

~aver it may be, together with any rents, issues, profits and proceeds

thereof, aoccunulations therefrom, additions thereto, and substitu.
tions therefor (all of the foregoing in this item of my will, for

convenienoce, being hereinafter referred to as wtrust estate®), I

give, devise and bequeath unto Jack Stephenson and Harry O. Bermmard;  ~

- BUT IN TRUST, NEVERTHELESS, to have and to hold an_d to manage and

control for the ﬁaea and purposes, upon the temms, canditions and

dimitations, and with the powers and duties, hereinafter set forth.
The Trustees shall have the following powers and authoritys

(a) To sell, exchange, transfer or convey all or
any part of said trust estate upon such tems and conditions a8 they
see fit, to invest and reinvest sald trust estate and the proceeds of
sale or disposal, or any portion thereof, in such loans, pecurities
of other property, real or pera.ona.l. without limitation to invest=

n@ﬁnta recoguixed b'y law as proper inveatments of trust rfmda, and to

mgke new investments, from time to time, as to then may seem neces=

sary or advisable.

(v) To improve, lease, rent for improvement or
otherwise, for a tem beyond the possible temination of this trust,
or for any less tem, either with or without option of Ilpurchase., and
to let, exohange, or partition, any real estate constituting a part
of said trust estate. _

(¢) To bvorrow money for suoh time and uj:on such
tems a8 they see fit, either without security or on mortgage of any
real estate or upon ple;lge of any personal Pproperty held by then |

hereunder, and to exeoute mortgages or Pledge agreements therefor.
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' (g) To keep any property constituting a part of - -

aid trust estate Properly insured against fire and tomédo. to Pay

v o
&y eosr K

(d) To execute and deliver any and all contracts,

conveyances, transfers, o? any other instrument néceaaal'y' or de=
sirable in the exeoution of the powers herein vested in them. |
- (e) To hold any prope rty or securities originallyl-_
received Ly them as & part of sald trust estate so long as they shall

consider the retention thereof for the best interests of sald trust

estate, irrespective of whether such pProperty or securities are in
law a proper investment of trust funds, and in disposing of any

. property constituting a part of sald trust estate to acquire other

- property whioix is not a proper 1‘nveatment of trust funds in aocofd-f

ance with law, where such course is, in thelr opinion, for the best

interests of sald trust egtate.

(f) To detemine whether any money or Property =

T
..'.1-.‘

coming into their hands shall be treéted a8 a part of the principal |
of sald trust estate or a part of the inoame therefrom, and to ap- - -
portion between such prinocipal and income any loss or expenditure inl
connection with sald truét estate as to them may seem just and I

gquitable.

\i all taxes or aaaeaaments; mortgages or other liens now or hereafter

resting upon e,aid proype rty, and generally to Pay all of the expenses |
of the trust incurred in the exercise of the powers herein vested in
then whioh in their"Jud@ment‘ma.y be Proper or necesBarye.

(h) To institute and defend any and all suiis or
legal Proceedings relating to the sald trust estate, in any court, i
and to enploy ocounsel and to compromise or sulmit to arbitrationm all
matters of dispute in which sald trust eatate may be involved, a8 in
their juignent may be necessary Or DPropere | . ‘
(1) To vote in person or by Proxy upon aZ_L_l atqck'a‘ )

belonging to the trust eatate; to continue o d;aaolve any corporae=

. W |
C L

tion in whioh I may have an interest at the time of my death; to

merge, conaolidate or reorganize any of auoh‘oorpora.tiﬁona, and to
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create a new corporation or corporations in comnection with the

management of any enterprise im whigh I may have an interest; aud
‘generally to exeroiae in respect to msaid stooks the ssme rights and

povers as are or may be lawfully exercised by poraons owming similar

Property in their om right..

ITRI IV,
(a) So long as my said wife shall live and remain my
widow, the Trustees shall pay over to her, for her Bﬁpport and omf-" -

fort, from sald trust estate, monthly, the sun of qu Hmdred"Fifty
(3250.00) Dollars; provided, however, in view of the then economio

conditions my sald Trustees shall dean it necessary or desirable, they

- shall also pay over to her during such period, monthly, the additional

sum of One Hundred (8100.00) Dollaras, so long as sald Trustees dean
such additional payment necessary or desirables If at any_time during

such period, in the opinion of the Trustees, the said amount shall
not be sufficient fpr her Proper support and comfort due to her
serious illness or ' 0 her necessary hospitalisation or to her neces-
aary medical or other professional care, then the Trustees shall Yay
over to my sald wife s8uch additional sum or sums as to the Trustees
may seem reasonably necessary or deaira‘ole for sald purposen.

(8) After the sald payments to my sald wife provided f;r in
section (a) of Item IV of my will, the net incame from the sald trust
estate shall be paid over annually to my then living childrem and the
then living descendante of any deceased child of me, in equal shares,
per stirpes, for their respective l;vea and for the respective lives
of the suivivors of my said children and of the survivors of tne
descendants of any then or thereafter deceased child of me, per
stirpes; the said annual payments to be made to those who, atl the
time of such payment, shall constitute the beneficiaries under this

gsection (b) of Iten IV of my will; PROVIDED, HOVEVER, that during the
minority of any of said beneficiaries, the Trustees shall use and
apply for his or her support, education and camnfort such part of the |

net income from hhia or‘ he‘r sharo of sald truat estate as the Trustees
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deem necesdary or desirable for sald purposesi AND FROVIDED, FURTHER, e
that if any such minor teneficiary shall die before he or she reaoheall,;f}_:r_

~« the age of twenty-one years and the whole of the sald net inocame of
such minoxr beneficiary shall not have been expended, as aforeaaid.
then such unexpended net 1noome aha.ll revert to and become a part of
said trust estate. |
(c) Upon the death or remarriage of my said wife, the ;_f.i
ITrustees shall continue to hold, wmder the Provisions of this will,  _
the sald trust estate for the use and benefit of such of my children
and the descendants of any deceased child of me as may be living at ..

the time of her death or her remarriage, in equal shares, per _B_E_i_r_p_gg, '-

for their respective liv.ea, and for the respective lives of the sur=
vivors of sgid children and of the survivors of the descendants of

any then or thereafter deceased ochild of me, per stirpes; and t‘ne

\ Trust ees shall , annually, pay over to those who, at the time of such
\
\

payment, shall constitute the said benefioiaries under this section
() of Item IV of my will, the entire net incame from their said then
respective shares of said trust estate; PROVIDED, HOWEVER, that during' ;

\b the minority of any of sald beneficiaries, the Trustees shall use and
\‘ apply for his or her support, education and comfort suoch part of the .
§\ 3% income from his or her share of sald trust estiate as the Trustees "1?1_

q deem neoeasary or desi rable for said purposes; AIID PROVIDED, FURTHER,

'3.‘ |
Y |

hat 1f any such minor beneficiary shall die before he or she regchea 1

the age of twenty-one years and the whole of the sald net incane of e

such minor beneficiary shall not have been expended, as aforesaid,

then such unexpended net ingome shall revert to and become a part of
>§ |

ea.id trust eatateo

} ' (d) In the event of the death of any béneficiary under
! the tems of Item IV of this my will prior to o at the temination
1

of said trust, the Trustees aha.ll Pay 1:he expenses of his or her 1a.at
{llness and proper burial; provided this shall not apply to nmy aaid

wife if she shall have remarrieds S o s
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(e) Where I have herein directed that funds shall be
used and applied by the Trustees for the benefit of any beneficiary,
the Trustees may in their disoretion Pay Over such suns to the person
having custody of such beneficiary, or to such other person as they
may seleot, including the beneficiary, to be used and applied for the

purposea herein directed, and the reoceipt of such person shall be full
discharge to the Trustees, _ '

(£) The trust oreated under thia.item of my will shall be
treated as operating from the date of my decease, whether the trust
property‘ shall then be actually turned over to the Trustees and set
aside or not, and I hereby authorize and empower my Executors (herein-
after named) to make any DPayment which the Trustees are herein
authorized to make after the actual establishment of this truste.

(g) The said trust shall continue and endure’ﬁ for and dﬁring
the natural 1lives of my sald wife and aaid three named c’dildren, 61'
the survivor of then, and shall teminate on the death of the last
survivor of my said wife and said three named ohildren. il*pon the
termination of the sald trust, the Trustees shall transfer and pay

over whatever thea remains of said trust estate, after the DPayment

‘0% the réasonahle co3t of the a.dminiatrati'on thereof, to the then
\.‘\ living descendants of my sald three children in equal shares, Der
\\ _ atirpes, free from the said trust; PROVIDED, HOWBVER, that if any
$ gsuch descendent shall not at sald time have attained the age of

|

§ twventy-one years, then, though the share o such descendant in sgid
trust estate shall be deemed them to have vested in him or her, the

§ Trustees shall continue to hold the same in trust for him or her

-

until he or she shall attain the age of twenty=one years; and the
Trustees shall use and é.l;ply, for his or her support, education and
comfort, such part of the net income from his or her share of said
trust estate, and of the principal thereof, as the Trustees deem
necessary or desi ra'hlq for sald purposese

(h) Upon the temination of the said trust, if no
descendants of any deoeased ochild of me be living, then I| give, de=



1 vise and bgqueath whatever may remain of sald truat estate to m-:\-

mingham Southern College, at Bimingham, Alabaenas )
() It is my will and I direct that the invalidity of any

.: . gift or bequest, or of any limitation over, or interest intended to

Voo r'be given or made under this item of my will, or of any trust herein :

greated, as to any property or as to any benefiociary, shall not be
I considered to materially disturb the plan of distribution herein
; ocreated or to affect the validity of any other gift or hequest or

| | dimitation over, or interest or trust herein given or areat eds

’ (J) Neither the said Jack Stephenson nor the said Harry 0.
I Bermard shall be required to give bond as Trustee under this in-
"i :
|

- st runent, unless ordered so to do for cause shown by a court having
Jurisdiotion, in vhich event the cost and expenae of the bond shall
be pPaid from the trust estate. . .

- (k) The words "descendant™ or "descendants®™ as used herein _"f'_-j '

shall be oonstrued to inolude only those of the blood, and not W
adoption. ' ' |

ITRL V.

Q’:‘;’ 8 in lieu of dower and any and all other rights in my estate,'

|

l

|

11

i . .

1 - The provislon herein made for my wife, Alleen Stephenson,
.‘ statutory or otherwinge.

S
\ﬁ

I hereby naminate and appoint Jack Steprhenson and Harxy Oe

Bermard as Executors of this my last will and testsment, and I

— i - g Tie —

di rect thaf they shall not be required %o give bond or to file an

inventory or appraiaal of my estate in any court, though they shall
make out and keep an inventory and shall exnibit the szme to any

yarty in intereat at any reasonable timee I hereby vest in my sald '

Exscutora the ssme full powers of management, ocontrol and disposition .

of my estato given to the Trustees, and I direot that in the exercise

o249 pe 744
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- of such powers they shall be free from the control and Bupervision
0f the Probate Court or any other courte | '

5 o ITRI VII.

(a) If either the said Jack Stephenson or the said Harry
O. Bernard shall die, resign, become incompetent or for any reason
shall fail to act as Executor or as Trustee hereunder, then I namninate
and appoint Lida Stephenson Xason to fill Buoh_?aoanoy: ~+* 1f the
sald remalning Executor or Trustee hereunder shall die, resign, be=
came incompetent or for any reason shall fail to aot as éuoh Exegutor..
or Trustee, then the aai_d Lida Stephenason }ason shall be and hecome

the sole Exeoutﬁor and Trustee hereunders

r

(‘n) Any aubstituted or successoy Executor or Trustee shall

be vested with all the rights, Powers, authority, discretion and

.
**t é
-.f duti es granted and imposed upon the said originally named BExeocutors
f and Trustees; and ahall not be required to give any bond. o

; l\ |

l \

ITES VI1I.

Waherever the worda "Exeocutor™ or "Executora™ or the words

-

- »ruatee™ ‘'or "Trustees™ ogour in this will, such words shall be taken

to refer to the Executor or Executors or thé Truetee o0 Trustees heaere~

§ - under for the time beinge. !
- ' ITR IXe

The Trustees hereunder shall receive fair and reasonable

campensation for their sald services as auch Trusteen.

- -
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IN WITNESS WHEREOF, I, the said Oacar L. Stephenson, do

) | F‘E"L:D 122 one 56 ;
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hereunto set my hand and affix my seal to this my last will and

. e . et L e -

teatament (oontaiaing, in all, including this page, nine pages), on

this the 4.6’

day of

s 19543 and I also affix

a Fa - = r.

v ny signature on the margilf of eaoch of the foregoing eight (8) Paéea
hereofe
X "1 L ( SEAL) ]
. oar . 3 : enaon ;
z
N\ SIGNED, SEALED, . FUELISHED AND DECLARED Ry the sald Oscar

5 Stephenson as and for his last will and testament in our presence;
and we, in hies Ppresence and at hia request and in the pPresence of

; ~ egaoh other, hereto subseribe our names as witnesses on the day and
! year a‘hove written.
J
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CERTIFICATE TO THE PROBATE OF WILL it 122 me 59

; THE STATE OF ALABAMA, :
| JEFFERSON COUNTY. 1, fom C. Garner |
‘ S‘?‘ - Judgc of the Court of PfObIlc, in and for sa:d
| State and County, do hereb tif . |

E - Y certily that the foregoing instrunicnt of writing ha_ 8 __ this day, in said Court, and before me'as ;
g Las the Judgc tlrcrcof bccn duiy pt | i
; = Vv & F Ve Y broven by the proper testiniony to be the genuine last Will and Testament_______ 1
|y oiu08car £ sfephenson '
eSO '-__x__, ,‘ Deceased and that said wi_____

C:_-}:- _!bgcthcr mlh. the proof -thcrcof have been recorded in my office |
q% <. ; f S y oidice In Book of Wills, Voll& PagcA['g,"{G

Q.+ \_ 4 s o | the scal of the said Court, this th 7 3L 4.y of_August 10.55
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{IFICATE TO COPIES Yorm No. 67

THE STATE OF ALABAMA, ﬂ , PROBATE COURT
JEFFERSON COUNTY. -

Judge
I.J . Paul Meeksmwmmm of the Court of Probate, in and for salid County in said State

hereby certify that the foregoing contains a full, true and correct Copy of th Last Will and Testament |

of Oscar L. Steghensonz Deceased! together with the Certificate to |
the Probate thereof:
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as the same appears on file and of record, in this office. < w2 .
tad Given under my hand and seal of said Court, this

"'.-.

%:y .
% O Fal il

Judge of Probate
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