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STATE OF ALABNMA
SHELBY COUNTY

ASSIGIMENT, AS SECURITY, OF RIGHTS
UNDER CORDTTIONAL DEED

- KHOW ALL MG BY THESE PRESENTS, That |
THEREAS, under the termg of that certain conditionnl deed

datcd July 22, 1966, cxccuted by the undersigned BERNARD B, RALLLY
and ulfe, RUNICE R, BAILEY, in favor of Alobanma Power Company, a

corporation, the underaigned 4id grant, bargain, scll and convoy

~unto Alobama Powor Compoany cortaln lands and flood rights affecting

the property sltuated in Shelby County, Alabama and hereinafteyr
~ degeribed- (the "Property”): '

- A part of the ¥y of Sec, 18. T. 21 8., R 2 E., Shelby
Couniy, Alabama degceribed ag follows: Commence at the
IIE corner of the W) of Scc. 18 T. 21 S., R 2 E,, thence
run South along the BEast line of the Wy o distance of
829,36 feet to a point on the South margin of a paved
County iload, and the polint of beginning; thence continue

~South along the Zast line of the W) of Scc. 18 a dig-
tance of 3707.89 feet to the HHorth bank of the Coosa

- Riverj thence turn an angle of 125 deg, 02' to the right
and run along the lorth bank of the Coosa River o dige

- tance of 1105.55 feet; thence turn an angle of 56 deg.

- 51" to tha ricght and run (in alignment with and along)

- the Eagt 1linc of Riverview Subdlvioion e digtance of
1981.18 fect; thence turn an angle of 93 deg. 20' to

~the left and run aleong cald Subdivieion, a distence of
150.26 feat; thence turn an angle of 935 deg. 27' to the
richt and un along cald Subdiviglon o distance of
1811.52 feot to the South margin of a pavel County Road;

- thence turn an anrle of 108 deg, 38' to rizht and run
along ooid road & distence of 162,90 fact; thence turn

an angle of 10 dere 557 to the rizht and rain along scald
rood a distance of 428,91 feet; thence tura an angle of

. 15 deg. 06' to the right and run clong cald road o dige
tance of 279.70 feet: thence turn an angle of 9 deﬁ. §o
to the left and run along said road a distunce of 415,.h2
feet to the point of beginning., Situated in the W) of

~ Section 18 Tp. 21 S., R 2 Eagt Shelby County, Alcbama
and containinz 59.00 ceres.

Being some property conveyed by Fred F. Phillipo and L
wifo, Prances W. Phillips to Bernaxd B. Balley and uwife, -~
- Funice Bailey by deed dated 29th Oct. 1965 and filed on
~ 4th Nov. 1565 and recorded in Deed Book 238 page 687
in Probato O0f£ice - of Sholby County, Alabamaj -
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HHEREAB; gald conveyance was made upcn the condition that
Alabana Power COmpﬁnyfpay or tendérwor cause to be paid or tendered
to the*undersigned on or‘before the 15th day of June, 1967, the
further sum of Five Thousand Dollars ($5,000) for the fee simple
title,"satiafactory‘to attorneys for.Alabama Power Company, to the 7

lands, rights, interests and easements conveyed by said conditional
deed; and : ' '

' HHEREA3, the undersigned have today borrowved from.The.First
National Bank of Birmingham, a national banking association kﬁhe
"Bank") tﬂe gum of 655000 (the "Loan") and wish to assign, transfer
and conveflto the Bank all'rights'of the undersigned under said |
conditional deed,zincludihg the fight to'receive the said further
payment of §5,000 and'any'vendo;'s lien or other rights which thed"

undersigned mny'have under said conditional deed, all as security

for the repayment of the Loan.

NOH’ TEEREFORE, in consideration of the premises, and of
the sum of One Dollar ($1.00) cash in hand paid by the Bank to the
undéraigned, receipt of which 1s hereby acknowledged, and in order
td secure the repayment of'the'Loan; the undersigned do hereby

grant, bargain, sell, convey, transfer, assign and set over unto

The‘Firét'Haticnal Bank of Blrmingham, its successors and assigna,'i
all rights of the undersigned under said conditional deed above
described including, ;1thout limitation, the right of the undersignéd
to receive allluuﬁa to be paid.to the undersigned pursuant to said
conditional deed and 2ll right to a vendor'a lien or other rights
arising out of or'in conrect;on with Ehid conditional deed or with
respect to the lands and rights in lands covered thereby, to have

and to hold unto the Bank, its succesgors and aasigna, as Becurity'
for the repayment of the Loan.

The undersigned warrant and represent that they have fNull

right to convey'andltransfer the”rights hercin dssigned and cone

veyed and that they have made no prior transfer or conveyance of
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gald rights to any other persgon, firm or corporation; they further

warrant and repregent that the amount of 35,000 on gaid conditional

deed has not been paid; and they further warrant that they are -

‘lawfully soeized and pogsgsessed of the Propoerty and that it 3s free

of all encumbrances other than the lien of current ad valorenm taxeu,'

the rightos conveyed to Alabama Pouwer Company by said conditional

deed, trangmiscion line permits to Alabama Poyer Compans recorded

4n gaid Probate Office in Deed Book 221, page 663, Deaed Book 138,‘

page 88 and Deed Book 133, pe.ge 253, and rights of way for public'

road and flood rights of Alabama Pouer Company acquired by petition

‘£4iled by Alabama Power Company on IOctober 17, 1912 and recorded in .

“Final Record 7, at page 41 in sald Probate Office.

11I|:I. | !

‘collect and racelve from Alabama Power Company the said sgum of ¢

- of the p'rincipel amnunt of the Loan. Accordingly, the undersigned

do hereby authorize and empower the Bank to demand, receive, collect

and give raeceipt for all sumo due and to beccme due to the under-

‘signed by virtuo of gsaid conditional deed and do hereby instruct

‘and authorize Alabama Power Company to make payment of all of said

sung directly to the Bank, upon the Bank's demand., The release and

acquittanco of the Bank for any gums so paid shall Operate as a

complete discharge, to the extent of the nayment, of the obligationg

‘of Alabama Power Company undor.said conditional deed.

v 1. Nothing herein contained ghall e construed byq or on

, behalf of the undersigned, Alabana Power COmpdny or any other pereon,
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firm or corporetion ag an aeeumption by the Bank of any liability,

- obligation or reeponeibility of the undersigned under or in connec=

“tion uith naid conditional deed, and it ie dietinetly underntood and

agraecd that the Banlc, by the acceptance or this ingtrument, doeo not,

directly oY indirectly, aggumo any cuch liability, obligetion or
eponeibility. | | |
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" It 45 the intention of the undaergigned that the Bank shall
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The Bank may, and hereby 1s authorized to, receive and

collect 2ll sums due and to becume due under sszid conditionel deed,
and the undersigned hereby authorize and expouer the Bank, at its
option, to take all actions of every kind and character which it
chall deem necegsary or deslrable to that end., The Bank, in the
event of sult or legal procecdings to enforce any rights of the
undersigned heredy transferred and conveyed, stiall be entitled to
suc in the name of the undersignzd, for the use and benefit of the
Bank, 1f the Bank should deem such procedure necessary or desirable.

Alabana Power Company is hereby authorized vo recoznize
the Bank's claims to the rights assigned and conveyed hereby, withe
out invegtigating the rcason for any action taken by the Bank, or
the validity or the amount of the indebtedness secured by thig
aggignment or the exlstence of any default therein, or the applica-
tion to be made by the Bank of any amounts to be paid it. The sole
signature of the Bank ghall be sufficient for the exercise of any
rights assigned herecby and the sole receipt by the Bank of any sums
received shall be a full discharge and release thereof to Alabama
Jower Company. Checks for all or any part of the sums payable under
said conditional deed and asaigned herein shall be drawg to the

exclusive order of the Bank if, when and in such amounts asg may be

rcquegted by the Bank,

IN WITNESS VHEREOF, the'underaigned have hereunto set their

handg and gseels on this tho /d‘ day of ﬁ;‘gmﬂé s 1966,

UITNESSES:




STATE OF ALABAMA }

A, COUNTY
S S

I, the undercigned auvthority, o Notary Public in ond for
goid County in sald State, hercby certify that Bornard B. Balley
and wifc, Eunicce R. Balley, whose names are signed to the foregoing

‘ instrument and who are knowm to me, acknowledged before me on this
day tnat, being informed of the contents of the instrument, they
cxecutod tho samc voluntarily on the dey the same bears date.

z : Giggrszsundar nmy hond end officlal seal this /.# day of
. ¢

%ﬁ" 2
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My Ceminission Expros Mowoml.

ACCEPIANCE OF ASSIQ™LENWT

%ho undersigned Alobamn Power Company hereby accepta nb‘tibé* .
of end consentsto the foregoing assignment and agfeas 1o pay to Thé"fh“'
Flrst llational Bank of Blramingham, as assignde, all sung due or to
becomé dua to Bernard B. Bailey and wife, Bunice R. Balley, under
conditiocnal deed dated July 22, 1966, In order to induce the said

- Bank to mako the said loan for uhich the foregoing assignment is

| given as security, tho undersigned Alabama Pouer Company does hereby
represent and wvarrant to the said Bank that, subject only to the
approval by the attorneys for Alobama Pcwer Coxpany of the fee
simple title conveyed by eald conditionel deed, Alabama Power Company,
on or before Junc 15, 1967, uill pay to the Bank, as assignee of
gaid Bernard B. Bailey and Eunice R. Bailey, the sum of $5,000,
pursuant to tho provisions of said conditional deed, notwuithstanding
ony provigslion to the ccatrary contained in said deed, incluiing,
vithout limitation, the provision in said deed that there shall be

no obligation upon the Alabeamn Power Company or its succesaors or

agsoigng to pay or tender such sum of money.

2 q’"’:’t
Dated this day of >/ 1666,

{ .

 ALABAMA POYER COMPANY
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