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~ UNITED STATES DEPARTMENT OF AGRICULTURE
FARMERS HOME ADMINISTRATION

AGREEMENT BY PRIOR LIENHOLDER

WHEREAS, A e Io0nY,  (hercinafter called "Mortgagee') is the owner
and holder of a certain real estate;gortgage (hereinafter called "security
instrument") recorded in Book No. J< - at Page ‘13, in the Office of the

Judge of Probate, __ - 32713 County, Alabama, and _. llic “uabley,

“-.- "_.--l -
L@ o

o and | TLallage fentley . his wife, (hereinafter
called "Mortgagor") is (are) the owner(s) of certain real estate described in
the aforesaid mortgage; and

WHEREAS, Mortgagor has applicd to the United States of America, acting through
the Administrator of the Farmers Home Administration (hereinafter called the

"Government"), for a loan to be sccurcd by ‘a Mortgage subject to the security
instrument held by or for the benefit of Mortgagee; and

'WHEREAS, the loan insured or made by the Government, if approved, will enable

Mortgagor to improve or purchasc and improve said real estate and cnhance its
value; "

- NOW THEREFORE, in consideration of the insuring or making of the loan by the

}' - Government, the Mortgagee, for himself, his heirs, cxecutors, Administrators,
Y successors, and assigns, does herceby agree: |

1. To give the Government writtcn notice of the commencement of any pro-~
| ceedings to foreclose the mortgage(s) held by the undersigned as afore-

said, by delivering in person or by mailing such notice to the State
Director, Farmers Home Administration, United States Department of

~ Agriculturc, Montgomery, Alabama, at lecast ten (10) days prior to the
L commencement of such action; and thée undersigned does further agree that
- this agrecment shall be irrevocable, that it shall be binding upon the
| heirs and assigns of the undersigned and that upon any assignment of the
\ mortgage(s) held by the undersigned as aforesaid, the undersigned will
) endorse, on the face of such mortgage(s) being assigned the following:
~ UWACTUAL NOTICE OF COMMENCEMENT OF FORECLOSURE PROCEEDINGS SHALL BE GIVEN
TO THE STATE DIRECTOR, FARMERS HOME ADMINISTRATION, UNITED STATES DE-
" PARTMENT OF AGRICULTURE, MONTGOMERY, ALABAMA, IN ACCORDANCE WITH AGREEMENT
- DATED | , 19 , AND RECORDED IN BOOK | , AT
PAGE , IN THE PUBLIC RECORDS OF . COUNTY,
ALABAMAL." and will insert in the appropriate blank spaces provided there=-
for the date of this AGREEMENT and the recordation data, whereupon the
undersigned will subscribe his or its name thercto. |

and cffect of dhe mg tgage(s)
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That during\a period of

will not declare his secyfity 1natrument to be \n defAult and will not
without the wiNtten copgéent of the State Director of the Farmers Home

Administration Xor tkh State in which said real extate. 18 located, as-
celerate the mat

Mortgagor does ngt
which during QJ

oay the full amount of suclsecuked: ‘indebtedness
yaqr . of tha aforeaaid perj6d is duY and payable,

That so long’as the lodg-insurcd or made/by the Governdent remains une
paid the f£4llowing covendpts of Hettga or and the rightd.of Mortgagee

get fort)( in the security \nstrupent 4ill be enforced and\ exercised only

with t--'written consent of he Stgle Director of the Farmers Home Ade-
minigfration. ' |

IN'HITNESS‘WHEREOF THIS Agreement is executed as 'a sealed inatrument this
—2__ day of —March 1967

A |

J°

(Indivﬁeual -”gpr gagee -‘Husband)
| ;_.*iﬁ; LA
G T b Fortgoges =

Hife)

S ,.'":D u' ' MTG T: ~

o D...' D TAX Hfﬂ P "' |
PO. ON THIS hfﬂhU‘ ‘ BY

tars from the date of tlis agreement he

y date of the. indebtedness gec\red ‘thereby beceuee ,

(Name of ,Corporaci‘on = Mortgagee ).

S . (Duly duthorized Officer)
dﬁz&tﬁ__f f// V’:‘ . --L:},- | | |
JUDGE CF !':OBATE . | . (Title)
~ ACKNOWLEDGMENT

. STAIE oF _ Alabama )

COUNTY OF _Shelby )

I, Grace Glass - , a Notary Public in and for said County

in said State, do hereby certify that __A. R. Looney and wife, Alma Looney

-whoss name(s) are - signed toithe foregoing conveyance and who (is) (are)

" known to me, ecknowledged before'me on this date that, being informed of the -
contents of the conveyance, have:

executtd the same voluntarily on
the day the sawe bears date. - '~ ,

Given under ury ‘hand and aea].. thie ‘:?th -day of March 0 IQL;

' _(nomnm. SEAL) f- - e ' @\\wzu
My Commission Bxpires: NAaLe iA" /. o) HUTARY 3
 February.l, 1970 o ' : Nomry Pubu% ?-: F*U.ELIG
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