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As an inducement to City National Bank of Birmingham, Birmingham, Alaboma, (hereinafter called

“Bank” to grant
credit to the undersigned unZer a promissory note for the sum of $_/7 1 ,dated ____sF-20.4 7

or to purchase from VA% (hereinafter called "Dealer’’) the promissor

: .\ . G&7 9 . i i
note of the undersigned, in the principal amount of $_,/ , dated - —., and payable to
"Dealer”, and in consideration thereof, the undersigned, (hereinaft

er called “Borrowers’) jointly and severaliy
AGREE that until said note oand any extension or renewal thereof

| ‘ shall have been paid in full or until twenty-one
(21) years following the death of the last survivor of the undersigned, whichever shall occur, first,

[

(a) “‘Borrowers' will pay all taxes, assessments, dues and charges of every kind imposed or levied, or which

may be imposed or levied, upon their real property prior to the time when any of such taxes, assessments,
dues or charges shall become delinquent and

(b) *’Borrowers’ will not, without the consent in writing of “Bank’* first had and obtained,

1. Create or permit any lien or other encumbrances (other than presently existing liens) to exist on the
following described real property, or . |

2. Transfer, sell, hypothecate, assign, or in any manner whatever dispose of the following described
real property, situated in the Countyof____Shelhy_____ . . _ State of__ . Alabama _

e Y

Commence at the NE corner of the above described SE} SE} and in a westerly'direction
m along the north line of said quarter-quarter run a distance of 348,25 feet to the
- west line of the Chelsea-Simsville Road for the Point of Beginning; thence continue
along the same sald course for a distance of 350,0 feet; thence turn an angle of
127° 38' to the left for a distance of 250,0 feet: thence turn an angle of 520 22v

to the left for a distance of 350,0 feet; thence turn an angle of 127° 38' to the left
for a distance of 250,0 feet to the Point of Beginning, | | |

-
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It is further AGREED and understood that if default be made in any of the terms hereof, or of any instrument
executed by “Borrowers” in connection herewith, or in the payment of any indebtedness or obligation of “‘Bor- -
rowers”, now or hereafter owing to ““Bank"’, then ""Bank’’ may, at its election, in addition to all other remedies
and rights which it may have by law, declare the entire remaining unpaid principal and interest of any such
obligations or indebtedness then remaining unpaid to the “Bank’’ immediately due and payable. |

It is further AGREED and undel'l:'stood that the “Bank”, in its discretion, is Hereby authoriied and permitted

by ‘Borrowers’’ to cause this instrument to be recorded at such time and.in such places as *“Bank’ may, in its
discretion, elect. i ,

IThiséé_%y of__mdw_____, 1947
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Witness

Witness
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. |
I.Mﬁ_/_@_‘ﬁﬂ/hj_ hereby certify that .

whose name is signed to the foregoing instrument, and who is known to me, ackn

State of z/p?/wj/ K/ %mw

‘*—mm

ged before me«;pn ihts Hay

“ {» o
that, being informed of the contents of the instrument, he executed the same voluntarlly on the day “H‘ne sa "!'ber.rs |

date.

Given under my hand 1hisﬁ_day OfM‘ﬁL—q
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, a corporation, is signed to the foregoing™nstiurient Cand who is
known to me, acknowiedged befare me on this day that, being informed of the contents of the instrument, he, as

such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

county in said state, hereby certify that
of the '

.

Given under my hand this the_____day of N L A
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