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A
OPTION AGREEMENT entered into this A3 day of Feb-

ruary, 1967, by and between Robert L, Draper and wife Mary E.

Draper, and M. Camper O‘'Neal:

l., In consideration of the sum of Filve Hundred Dol-
lars ($500.00) the receipt whéreof is hereby acknowledged,

Robert L. Draper and wife Mary E,. Draper (herein refér—
red to collectively as "Draper") hereby irrevocably grant to
M. Camper O'Neal, his helrs and assigns (herein referred to
as "O'Neal") the sole and exclusive right and option to pur-
chase on and subject to the terms and conditions hereinafter
provided, the following described real property situated 1In
Shelby County, Alabama (herein called the"Land"), to-wit:

Three acres, more or less, in the Eas{ part

of the SW-1/4 of SW-1/4 of Sectlion 30, Town-

shlp 19, Range 2 West, more particularly described
as follows: Commence at the SW corner of Sectilon
30, Township 19, Range 2 West, and run thence
North 2 deg. no min, West 259,0 feet; run thence
south 89 deg. 30! East 150 feet to an iron stake:
run thence North 88 deg. no min, East 300 feet
along public road; run thence North 74 deg. 30 min.
Eagst 518 feet along said publlic road; thence North
54 deg., 30' East 10.7 feet to an iron stake which
1s the polint of beglnning of the land herein con-
veyed, From this beginning point, continue North
54 deg. 30' East 418 feet along saild public road
to an iron stake on the Eastern boundary of the
SW-1/4 of SW-1/4 of Section 30, Township 19, Range
2 West; run thence North 2 deg. no min, West 313.5
feet to an iron stake; run thence South 54 deg. 30!
West 418 feet to an iron stake; run thence south

2 deg. no min, Bast 313.5 feet to the point of
beginning;

Also, all right, title and interest of Draper
in, of and to any other real property in said Sec-
tion 30, Township 19, Range 2 West and all right,
title and interest of Draper in, of and to land
in the right of way of publlic roads or highways

-adjolinling sald Iand ®o the center line of said road
or highways,

2. The right and option hereby granted shall continue
in force and effect until midnight, June 1, 1967. If the op-

tion is nnt exercised prior to sald time, the aforesaid $500

paid to Draper shall be retained by him and this Agreement
shall terminate, '
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3. G'Neal or any one or more persons designated by

him in writling may at any time and from time to time enter

~upon the ILand and may make or cause to be made engineering

surveys, soll test borings, test well drillingshand other
tests,'examinations, and inspectlons, If the option hereby
granted is not exercised O'Neal will filllall such borings

and will reimburse Draper for any damage caused by him to any

timber, fence or other improvement on the ILand.

4, The purchase price of the land, if the option is
| /5[’?)’2‘-*
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$500 paid by O'Neal to Draper for this option as ajioresaid
shall be credited upon the purchase price at the closing.
5. The optlion to purchase hereby granted is to be
ecxercised by written notice and upon the giving of said |
nctice, Draper shall be obligated to sell and O'Neal to pur-
chase the Land; upon the terms and condltlons provided herein'--

and such contract may be specifically enforced, in addition to
any other rights or remedies that may be provided by law., The

sum of $500 paid for this option as recited in paragraph 1

above shall, upon the exercise of the option to purchase, con-

- stitute earnest money which shall be forfelted as liquilidated

damages In the event the purchagser falls to carry out and per;

form the terms of such purchase contract. Risk of loss shall

be on the Seller until the closing.

6. Upon the exercise of the option to purchase, Draper
ﬁili.forthwith*give notice of termination of all leases with
respect to ali or any part of the land to be acquired and ‘
will take such other actlon and institute such other proceed-

ings as may be required to enable him to-dellver to the PuUl' =

- chaser at the closing the sole and exclusive possession of

sald land.,
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7. Draper shall have the election at his own risk,
loss, cost and expense, to remove from the Land the exist-
ing buillding in which he and hils family now reside, and
also the barn, garage, tool house and the electric cattlle
guard or fence (but not the well, pump and pump house nor
any other property, structﬁres or improvements), provided
such removal is completed within ninety (90) days from the
date of the exercise of the option to purchase herein
granted. Such removal will be commenced promptly upon notice
of exerclse by O'Neﬁl of the option to purchase and will be
prosecuted diligently and in a workmanlike manner and Wwlth-
out injury or damage to other structures and lmprovements on
the Iand. Draper will at his own cost and expense remove
all foundations above ground, £111 ir any.areas below ground
level with material of the same density as the adjacent
éoil, will level the area from which the bulldings were re-
moved aﬁd will clean up and remove all debris., Draper will
also indemnify O'Neal and save him harmless for any and all
l1iabilitles, damage and claims whatsoever (including without
limitation, reasonable attorneys fees) arising out of or in
any way connected with sald removal or the land durlng such
1Iem0val.

8. Wlthin 10 days after the'exercise of the option
to purchase, Draper will at his own cost and expense dellver
to O'Neal an abstract of title of the Land, commencing*énd
assuming title at a polint generally accepted by local prac-

 tice, duly extended to the date of the delivery thereof and
showlng a good and merchantable title to sald real property
free of encumbrances, except that the property is to be
conveyéd subject To any mineral and mining rights nof owned
- by Dreper. Said abstract of title shall be certified by an
abstract company of sultable experience and responslblllity

against which Q'Neal shall make no reasonable objection.

9. The sale shall be closed at 1414 Brown-Marx Build-
ing, and the deed delilvered within 90 days after the exercise
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of the option to purchase, except that O!'Neal may at his

election upon written notlice to Draper, specify a prior

date, which date however, shall not be less than fifteen

(15) days from the date of .such notice and except further
that Draper shall have a reasonable length of time within
which to perfect title.pp to cure defects in the title to

thé Iand. Ad valorem taxes will be pro rated between thé
parties as of the date of closing. Draper will cohvey sald
property to the purchaser by generél Wwarranty Deed, free of
all encumbrances;‘and will bay the cost ol documentary s tamps
for the deed, Sol and excluslive possesslion will be glven

the purchaser on delivery of the deed at the closing.
10, While this Agreement is in effeéct, Draper will

not cut or remove any timber on the Land or destroy or remove
any structures or improvements other than is provided in
paragraph 7 hereof, if prior to the closing the land shall
be condemned or any proceeding for the condemnation of the
Land or any part thereof is filed, O'Neal may at his electlion

terminate any obligation he may have to purchase hereunder.

11. Draper represents and warrants that he is not rep-
resented by a broker or real estate agent, that the Iand has
not been listed with any broker or agent and that no broker

or agent has b:ought-about or participated in the optlon
agreement, Draper shall indemnify Ot'Neal against any and all

liabllities and eXpenses'whatsoever (including, without limi-
tation, reasonable ﬁttdrneys fees) arising‘from any claims of
brokeragé or sales commission on thismtransacﬁion based on
any acﬁs‘ofDraper. Each.and all of the representations,

werrenties and agreements contained in this paragraph shall

survive the closing of this transactlon.
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12, Draper warrants, covenants, and agrees as fol-
lows:

(a) " Draper 1s the owner in fee simple of the Iand and
has full power to give and grant this option.

(b) Dreper is now and at the closing will be in sole
and exclusive possession and occupancy of the Land,

(c) There are now and at the closing will be no cove-
nants, zoning regulatlons, govermmental orders or:equirements.
" or other restrictions or limitations which affect the use and
occupancy. of the Iand or prevent its use and occupancy in
storing, repairling or renovating machlinery and equlpment or
for other commerclal and industrial purposes,

13. Thls Agreement constitutes the entire agreement
between the partlies and may not be changed orally, but only
by an agreement in writing signed by the party against whom

enforcement of any such change 1s sought,

14, The option to purchase and all rights granted here-
undér shall be fully assignable by O'Neal and if assigned by
him, any and-all acts performable by him hereunder may be per-
formed by any assignee whether such assignment 1s made before
or after the exercise of the option to purchase grantéd hérein.

15. Any notice which elther party may'be required to
give hereunder or which either party 1S permitted or may de-
silre to give the other party must be in wrlting and may be
given by personal dellivery or by mailing the same by regis-
‘tered or certified mail, return receipt requested, to the
party tp whom the notice 1s directed at the address of such
parvy as hereinafter set forth, or such other addreéslés the

partlies may hereaftenr designate?

Mr, and Mrs. Robert L. Draper
Route 1, Box T2C
" Helena, Alabama

M. Camper-O'NEal
1414 Brown=Marx Building |
Birmingham, Alabama . . 35203



__fset their'hands and seals.__

Any notice given by mail shall be deemed glven on the day

after that-on'whioh.the same is deposited in the United

~'States mail, addressed as above provided with postage there-

L on fully prepaid.

IN WITNESS WHEREOF, the parties hereto have hereunto_d o

/ 2l A Tlzalrst. (SEAT)

:iSTATE OF.ALABAMA. )
o JEFFERSON COUNTY ),

Id*'jllez // ?- 2 notary-public in and*for' 4.',

f-said County in said State, henaby certify that Robert L
Draper, whose name is signed to the foregoing instrument and o

| who 1s known to me, acknowledged before me on this day'tnat

being informed of the oontents of the instrument he executed-dﬁ
the same voluntarily on the day the ‘same bears date ' .

Given under'my hand1and official seal this Q~3“' day

1967.: ,';

: *u 5 _
_ .:My noxmnission expires.
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, ‘aaawa//; notary public in and for'

| ‘said county in said state 5 hereby certii‘y that Mal"y E DP&PBI‘

whose name is signed to the foregoing instrument and who is
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known to me, acknowledged before me on this day that, being
informed of the contents of the instrument, she executed the
same voluntarily on the day the same bears de.te.'

~Given under my hand and official seal this }ug day

. h’ |
l s’ MY ;'%. ,6‘-4'-4’)-\_.,/

Notary Publ ¢/

of )ﬁ‘tﬁfuw’b‘; , 1967,

sald County in said State, hereby certify that M. Camper

O'Neal, whose name is signed to the fdregoingainstrument and
who 1s known to me, acknowledged before me on this day that,
being informed of the contents of the instrument he executed

the same veluntarily on the day the same bears date,

Given under my hand and officisl seal this 25 day of

( -(.444: - * *1967- .

otary Public
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