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LEASE SALE CONTRACT

STATE OF ALABAMA
BIXXY A COUNTY

THIS IS TO WITNESS, that JIMMIE PAIR MALCOM ( A Single Man)
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hereinafter referred to as the seller, has this day contracted to sell to
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W, E, COX, JR. and MARTHA P, COX
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hereinafter referred to as the purchaser, the following described real estate, to-wit:

All that part of the Southwest Quarter of the Southwest Quarter
lying Southeast of Pumpkin Swamp Road and North of the right of
way of the Florida Short Route Highway, in Section 21, Township
19 South, Range One East, except that part of the above described
property sold to H. B. Spradley and A, J. Spradley, Jr., as

shown by deed recorded in Deed Book 160, Page 570,

The purchaser agrees to pay the seller for said property. .. ... .. __._
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SEVEN THOUSAND and NOZ100---=---($7,000, 00) === Dollars, of w :

S D A e hich the sum of
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$ .1300.00--==~is paid in cash, the receipt whereof is hereby acknowledged, and the balance is evidenced ‘

payments
by. . OR€

. promissory notes, the first of said/motes fallma};ilggr:}nssﬂovembex 15,.198660 .

and one on the same day of each month thereafter, until all of said/notes have been paid; eqth=? e SId AqEs |
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Said monthly payments shall be in the sum c¢f $75.00 each and shall be due ‘
and payable on the fiftecnth day of each month beginning November 15, 1966,
and in addition thereto the purchasers shall pay to the Seller' the s of

' $250.00 on April 1st of each year beginning on April 1, 1967, all until the ‘

principal sum of $5,700.00 1s paid.

It is agreed that should the purchaser make default in the payment of any of said notes at the maturity thereof and such i
default should continue for a period of thirty days, then all sums previously paid under this contract shall be retained by the 7
said seller as a reasonable rent for said property and the said purchaser shall have no further rights under this contract and ‘
hereby agrees to forthwith surrender the possession of the property above described to the sald seller or his assigns and upon
failure to swrrender such possession upon demand. the said purchaser shall be held and teeated as a tenant at will,

It is further agreed that in additton to the said notes above mentioned, the said purchaser shall pay ’iﬁﬁnﬁ ﬂ]&t‘ﬁ?j
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may be necessary to keep the improvements on said property fully insured against loss by fire during the life of this contract,
which insurance the said seller, or hus assigns, are hereby authorized to take out with logs payable to the suid scllery or as-
signs, and to renew the same from time to time at the expense of the said purchaser, and 1in the event oo the fallure of the
sald purchaser ta pav said taxes, assessments and premiums for insurance when due or incurred by the satd seller, upon de-

mand by the said seller, then and in that event the said purchaser shiall have no turther rights under this contract and hereby
agrees to forthwith surrender possession of the property above described to the said seller or assigns, and upon fallure to sur-
render such possession upon demand, the said purchaser shall be held and treated as a tenant at will. All improv emc-nts
placed on the property shall become a part thereof and belong to scller until this contract is {fully performed.

. In consideration of the premlwa the undersigned seller hereby agrees that when the above termis of sale have been fully
mmplmi with by the said parchaser: that s, when the =aid notes {for purchiase money are cach and ali fully paid and when

all taxes, assessments and premiums for insurance are fully paid, dhth.umd and satisficd, then the said seller will make
and exeeute a warranty deed to the property above ducr:bed conveving the same to the said purchaser and reciting the

consideration first above named, subject, however, to all liens :md nbhgdtmns herein assumed by purchaser and all convey-
ances, liens or encumbrances made, done, or suffered by purchaser or assigns.

The Seller shall pay taxes on property until deed is made to
Executed m duphcate under our h'mdq and qeals on this the && 7~é—‘ﬂw of .
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urchasers.
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PURCHASER

BIRCH ANOERSEN & CO . GADSOEN. ALA
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STATE OF ALABAMA
COUNTY OF ETOWAH

Personally appeared before me the undersigned authority

in and for said Couaty and State, JIMMIE PAIR MALCOM (A Single

Man), who after being first duly sworn deposes on oath anddeYS"j

that ha'éigned the foregoing Lease Sale Contract

This the s 7 day of October, -1966‘.
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of his own free

‘'will and accord knowing the contents contained therein.
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