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PROIISSQRY NOTE

July ‘2, o 196 3

¥COR VALUE RECEIVED, being for money borrowed

o s we, and each of us,
--- Jolntly and severally, promise to pay to the order of:

——BARCO, INCORPORATED  ~~~~  mpsw @

FOUR THOUSAND TWO HUNDRED THIRTY-NINE & No/100-==== (g 4,239.00
M

)

DCOLLARS, with futerest fraﬁ date hereof until palid, at the rate of six

(6% __) per centun per annum, payable as follows:

* The sum of Eitht

-One and 43/100--nmmmccnacoo---—- DOLLARS

($_81.43 ) on the _15th _ day of _August 1963,
and on the 15th day of each succeeding month for 60 months,

. and a like amount on the sane date each a1d every month thereafter until this
naote, principal and interest, is paid in full; each izstallment, when so paid,

to be applied: first to the payment of the i.terest on the amvunt of principal
remalning unpaid, and the balance thereof credited to the principal.

In the event of nox-payment of any inétallment of principal and
- interest, when due, ar aiy part of either, as above provided, we praaise to

pay interest on this note, notwitnstanding any other rate hereinbefore expressed,

at the rate of 6% per amnm, during the time aly part of any such installment
remains dus and unpaid.

We hereby agree that in case of non-vryiient of any installment of

~principal or of interest thereonm, when due as avave provided, or of defauls in
the performance of any of the agreements or coaditions of the deed o trust
hereinafter mentioned, then the whole of said principal sum reuaining uvmpaid,
vegether with interest thereon, and auy other oums securod by snid decd of
trust, shall, at thoe option of the peyes or the legal holder hereof, becorms

due ond peyable immediately, in which event the power of sale conteined in said
deed of trust may be immediately exercised. Notice of the exercise of such
Option is hereby wailved. No forbearance or waiver to declare this note due

and peyable on account of default shall constitute a walver of such right
thereafter.

This note 1s secured by _ Secon¢ Mortgage ___ of even date

herewith to__Barco, Incorporated ., on land and premises

situated in_________~ Shelby -~ County, State of Alabema, as fully
described in sald mortgage.

The principals, guarantors, sureties and endorsers, and every other
- party hereto walve presentment, notice of dishonor and protest, and agree to
continue and remaln bound for the payment hereof notwithstanding fallure to
present, give notice of dishonor and to protest; and further asgree that the
granting to the maker or makers of this note, or any other party, of any
eitensions of time for payment of any sua or sums due hereunder, or under the .
- accompanylng trust deed or for the performance of any covenant or condition
~ taereof, or the taking or release of other or additional security, shall not
in any way release or affect the liability of the maker or makers, endorser or

endorgers, surety or sureties of thig note, and shall not discharge or release
the deed of trust securing the game. :

3 - WITNESS owr signatures and seals the day and year above written.
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FOR VALUE RECEIVED the unders:.gned herebj sells,
. transfers and assigns all of its right, title and interest in and

' I A

to the within Note to THE OXFORD FINRNCE COMPANIES, INC.,JMARYLAND -
' CREDIT DIVLSION.
This 5th day of July, 1963.

'BARCO, INC.{
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