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DEALER’S ASSIGNMENT UNDER HEAVY DUTY TRUCK
RETAIL FINANCING AGREEMENT
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Q\Rdersigncd certifies that said contract arose from the sale of the property described therein and
warrants to GMAC and assigns that (1) said contract i1s genuine and duly authorized, buyer has capacity
to contract, and undersigned has good title to said contract and the right to convey the same; (2) title
to said property was at the time of sale and is now vested in undersigned free and clear of all liens and
cncumbrances; (3) said property is as represented by undersigned to buyer; (4) said property is as:
described in said contract, and all other statements of facts made therein and in all written statements
made by undersigned and buyer and submitted by undersigned to GMAC with respect thereto are true,
correct and complete; (S) the down payment obtained from the buyer is as stated; (6) buyer was quoted
the cash sale price and time sale price stated 1n said cbmract; and (7) if permitted by law, a Certificate®

of Title to said property, showing the lien or encumbrance thereon in GMAC's favor, has been or will be
forthwith applied for by undersigned.

The above warranties are made to induce GMAC to purk:hase said contract and, in the event of a
breach of any thereof, regardless of undersigned’s knowledge or lack of knowledge with respect thereto

or GMAC’s rchiance thercon, undersigned upon demand will purchase said contract from GMAC or
assigns for the full amount then unpaid thereon.

In consideration of your purchase of said contract, undersigned guarantees payment of the full
amount remaining unpaid thereon, and covenants if default be made in payment of any instalment therein
to pay the full amount then unpaid to GMAC upon demand, except as otherwise provided under the
present Heavy Duty Truck Retail Financing Agreement between undersigned and GMAC pursuant to
which Agreement this assignment is made. Liability of the undersigned shall not be affected by imy
scttlement, extensions or variations of terms of said contract effected with, or by the discharpge or release
of the obligation of buyer or any other person interested, by operation of law or otherwise. Undersigned
waives notices of acceptance, non-payment, non-performance, amount of indebtedness outstanding at
any one time, protest, demands, and prosecution of collection, foreclosure and, possessory remedies.
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