| EQUIPHENT LEASE | No.__6648
LEssor: COWIN EUCLID COMPANY, INC. — Bimingham & Mobile, Alabama

(Payment address: P. O, Box 623 — Birmingham, Als., 35201

ADDITIONAL DETAILS OF LLEASE:

LESSEE: Hg | E, Stde! !n - l.ease Date: 10 5“66

(For com., show Jocation of principal place of business in state as .
shown In charter if equip. Is In seme state; otherwise insert sctusl Date & Time Charges begin: (fill in only il not same as above)

business address. For individual, show res,, for partnership, show place
of business and nlso name & res. of each partner — (apecify which,)

Date & Time Chargen End:d(.wl in when ¢

ip, retumed, and |f more
erent times hﬂ- I’ull dl'tl!ll‘\’bl' ow) |
i
1
|
I
i

"ADDRIESS: Rg;@ I I than one piece returmnmed at I
CITY, COUNTY, STATE:_ShRJby, Alabagp 1 o ror

TELEPHONE:____ - Creautniiat; PG

= =03l el e ey gl o e - combmielan— - §r F BN R F b - el o - b - e

-.'

Sateaman & Office I“nltlnll & Codes:

'SHIPPED 'ro:__-'_*_@m_ "S/_P__U-S o Gypsun Quarry ' Minimum Guaranteed Lease Perlod: _POUR  Consecutive Months

beginning on above date,

Hontavalle, Alabera

hodfiathhvefion o hdbh 5 S S ——— v m — Check Out Initlala: New Machine? ‘(s ,,_ i|

ate & Prepa ' 1 |

vialoaoon Carvfer Time 1878766 Cotlect [ ] Check In Initinls & Dgte & Time: ]
. | i

JON LOCATION (Address & County) F'ontevallo, Shalby County  |in.pecuon tnitiate & Date:
& IDENTIFICATION & work _QUarry Stri R eport: i ;
DESCRIPTION: _____ _ e e e — e - !
Lessor hereby lenses to Lessee, and Lessee hires and takes from Lessor the | Check here {f lesnor to provide Ins. & bill lexsee, at lessee's re. i
following describes personal property (hereinafter, with all replacement parts, | auesti (or else list lessee’s agent) ‘ EE I R
additions, repairs and accessories incorporated therein, and/or offixed Show Insuwrable Value of Equlp Tere 1f recuesiod by l“::r y
thereto, referred to as *‘equipment??): § : ? ) ‘ '
ipment”) |.935,207,00 R

DESCRIPTION OF LEASED EQUIPMENT: Brend | Sertal
(describe Jully, including attachments and supplles) Code Numbers [ Day | Week |  Month | :

- One New Euclid Nodal R-20 Roar Dumo Truck 97FD --M

= m LE . der—ah S NMohn ™ e b " o~ o7

T R T — .
e —— .
]

PLEASE RETURN EQUIPMENT ONLY DURING WORKING HOURS & ASK FOR RECEIPT | |

Lesser agrees to puy lesnor for the right to use equipment, atcording to the rptes written above until equipment s returned 1o leanor, excent that regard. l
lens of the term of use, the totul nuch pavment may be mare but shall not be less than that appliceble Yo \the minimum gunranteed lease period. All lease |
pryments shall be puid at lessor’s affice in advonee egch month, the first month's payment payable on lenq

¢ date, If total lease period In lesa than one |
month, propottionately higher rates become applicable and a refurd by leasor at end of leanne may be required If advance payment proves incorrect,

T rontal period oxtandod €5 SN Ronbhs » FonERT ks Ko G $1,508.00 por month,

Liesser ayrees fully 1o cach of the following trrma and conditinns:

1. Tide to equipment und replacements thereof or additions theretoe remaine In lesaor at all times and leszes must take all neceanary steps to preserve
lesnor's title, There {8 no additional or other agreement beyond this lease agreement, and this agreement includes no purchase option, nor do lease pay-
ments create for Jessee any equity in the rquipment, Leasee wil]l see that eguipment Is not attached o other equipment or realty and that its status ax
personal property is preserved. Leasee will not alter, add or remove any insignia or lettering on the equipment, 1f lessor deems 1t necessary or desirable to
have this lease recorded, then lessee will bear this expense in addition to lease payments, Lessor walves whatever rights he may have to use of in-
visiment tax credits, and pasaes these through for use by lensee, insofar as they are legally usable by lessee, Lessee agrees to place the equipment in opera-

tion st the lacation described above and to keep (t at that location and may not move equipment from the location stated herein nor sublease ta others
without teasor’s advance written perminsion, |

2. These leane ralen cover single shift usage only, equal to 8 hours per day, 40 hours per week, ot 176 hours per month. Lessee will pay pro-rata additiona)
charges for additional usage and will notily lessor when such extra ussge occurs. Lease charges begin to accrue as eguipment lenves lessor's warehouse
and continue until equipment (s retumed thereto; or if shipment is by commoen carrier, outgeing and incoming bill of lading dates witl fix length of lease
petiod, except that if a minimum lease period is indicated under **Additional Details of Leane'’ herein, the total lease charge shall not be less than that
applicable to such minimum period regardiess of dates of shipment mnd return. All transportation expense shall be bome by lessee in addition to primary
leaxe charges which are FOR lessor’s place of business, The warehouse of lessor from which equipment s releaned or shipped by lessor ts the place to
‘which equipment must be returned by lessee; equipment may not be retumed %o any other place of business of lessor without its written conaent, Lessee will
refum equipment to lesxor’s place of bunineas only during normal working hours and will notify lessor's authorized personnel; lessee will bear any expense

due to Improper retum of equipment. Lease payments and obligations continue to accrue at all times, regardless of working conditions, weather conditions ot
equipment downtime,

3. All expenses of operating, using, maintaining, storing, and trenszporting ¢ quipment incurred during the ltease will be borme by lessee in addition to

primary tease charges, including labar, fuel, repaira, lubricants, mileage, travel expennes, mauintenance, insurnnce, licenses or taxes occasioned by lensee's
use of equipment, and all other expenaes.

Subject to all the provisions of Paragraph 6 herelnafter, lessee will arrange and pay for all needed repairs during the lease period that result from any

cause whatsoever, including, but not limited to, damage, misuse, wear on its job, and wear of expendable type parts; and leasee will arrange fully as hins
tesponsibility and expense any and all minor repairs required from sny cause whatever,

4. Upon the expiration of the term of thisx lease, or upon the termination for any cause whatever pursuant to the terms hereof, or otherwise, leasee agrees
to return equipment to leasor in the same condition as first received by i1, less only weuar and tear that i» normal under average wotkling conditions with proper
malintenance and operation, but In any case in good operating condition. If lennor is not notifled otherwise and in writing within 48 hours of lessee's receipt
of equipment, it {s agreed that lessee specifically acknowledges receipt of equipment In good, safe and serviceable condition and fit for usne; if notifjed
otherwise, lessor shall have reasonable opportunity to make needed corrections before lessee has any right to cancel this lease;thia is equally true whether
delivered vim common carrler or otherwine, but {f by common carrier, and if there {a damage, leaser will in addition render all.reanonable assistance to lexsor in
cstablishing a claim mgainst the carrier, Lensee agrees that an return of equipment, lessor may, st its convenience but without undue delay, Inspect e quip-
ment and perfotm eny repairs necessary to place the machine in the same condition as at beginning of lease, less wear and tear as defined above, Such repairs

_are not limited to but may also Include cloaning ‘and painting coste, Such repaits will be considered as needed repairs during this lease perjod as provided -
:"'Vj for In Paragraph 3 above for the pumose of determining whose expense the repuirs will be, ,

:D S. If equipment contanins mny rubber tires or crawler assemblies, these are exceptions to P aregraph 4 abave in that lessee will bear all expense related to
.\1 them whether of not a result of normal wear and tew. Repairs and replacements during lease are lessee’s expense, At the end of the lenae period eithér
- lesnee or leasor will pay to the other an amount sulficient to compennate for any significant decrease or Increase respectively in the total value of tires

and/or crawler assemblies during the lease, the amount of payment to be determined by mutual agreement or by third party mutually selected, 1f the increase
e Of decrease appears to be less than 107 altogether, or 2% per month, whichever 1s greater, no such payment need be made by either party,

=r 8. Lensor will accept as i1s expense during the lease only tepalrs that are in the nature of major rebullding rather then minor tepair und maintenance, Proe

vided such repairs are not due to damage ot misuse or consumption on the job, and further provided that such repairs sre performed by lessor or by others
m~ approved in writing in advence by lessor, end further provided that such tepairs are not a reasonable and expected cost of using the equipment, and further
‘2 « Provided that lur:!u repairs do not consist of or relste to tire or crawler mssemblies, and also provided that lessor may ¢encel this lease as an slternstive to
q-:-i :;c.:::l:m of making any repair as its expense, all rent and other charges to cancellation date remalning payasble by, jesses, Including return transportation
g 7. In the event the leance accepts the squipment, an herein provided, and theregfter the sald equipment proves defactiva or unfit foruse because of accident
<
<

of otherwine, or, if for eny other reason lessse desires to discontinue the use of said equipment, the only remedy of lessee shall be to return the squipment
to lessor and terminate this contract as hersin elsewhere provided by paying all rental tharges end other charges herein provided for, which in no event
shall be less than the transportation charges on said egquipment and the minimum rental herein provided for; |
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8. The lesses further agreen to indemnify, protect and save harmisss the lesesor trom end against any and atl loss, damage, expense, penalty, ¢claim, actian or
cause of action lessor may suffer or have mede or filed againat it, on account of any death or Injury to person or damage to property of any character what-
soever occasioned directly or ‘lndluctly by the operation, handling or transportation of any of the squlpment during the rental period, and while said equlp.
ment is In the possession, actual or constructive, or under the custody and control of lesser, The 1aesor shall not be liable in snv event ta the leanse for any
{ose, delny or damage of any kind or character resulting from defects In, or the inefliciency of, the equipment hereby leased or accidental breakage thereof,

9. The lessee agrees to pay and reimburie the lessor for all loss or damage to the equipment occasioned by negligence, wantonness, flre, theft, flood,
accident, explosion, wreck, act of God or any other causea whatsoever that may occur during the 1ife of this lesse, and until such equipment hae been returmed
into the possession of the lessor and accepted by It, The 1ossee furthef sgrees to protect the lessor on this contract at levsce’s expense with full Insurance
coverage, Such insurance coverage must be of the ‘‘al]l risk'’ type, and insure the equipment for Its highest insurable value or the value shown hereln, if an

) 4
and the Insurance coverage {s not to be reduced by lewse payments made, Leossee will soe that 16ss0or and mortgage holder, If, any, are both named by endorse-
ment or otherwise as loss payess as thelr interests may sppear, and at their request, fumish them with evidence of such

. . , | | insurance, [f lessee falls to assure
- lessor of such mdequate Insurance coverage, lessor may secure such coverage at 1esnee's expense. | |
10. Lesseec sgrees to operate the squipment in only s lawful manner, and in addition, to npﬂ‘lt.ﬁ and maintain the sgitipment in a proper and sultable manner
with competent operators, ollers and mechanics, . . .

11, Lessor, not being the manufactwer of the equipment nor manufacturer's agent, makes no warranty mgainst patent or {atent defects in taterial, work-
manship or capacily of the equipment, hor warranty that the equipment will satisfy the requirements of any law, rule, specification or contract which provides
for specific machinery or operators, or special methqds; all limbilities arising therefrom are assumed by lessee st its sole risk and expense. No oral agree-
ment, guaranty, promlse, condition, representations, or warranty shall be binding; all prior conversations, agreements or representations related hereto and/or to
said equipment are integrated herein, No modification hereof ahall be binding untess in writing signed by lessof.. The one exception to this will bes that in-

sofar as any equipment fumished by leanor is new and under manufacturer's warranty, then lessor agrees thet l¢ssee I8 entitled to any rights and priviteges
accrulng under manufacturet’s warranty Including the proper service Inspection and return of defective parts for credit consideration.

12. It Is ugreed that the property herein lesned may now ur',ln the future be mnﬂs',ngud by lostor to & finsncing institution under a Chattel Mortgage and
lessor agrees to muke any and all payments dus under sald mortgege; that upon lesnor’s fallure to do 8o the lensee will have the right to pay the mottgage pay-

ments of to pay the rent due hereunder direct to the financing lnstitutlon, and that any such rental] payments made will be credited to the amount due under
the mortgage; leasor and lessee both agree that the rights of bioth

partise hereundsr will be subject to the above descrlbed mortgage and the eights thereunder
- of the linancing institution, . : | |

13, Tho losesse agrees to pay all rentals when they are due and for all vervices and materials lurﬁlnh-d and all damages and suma ;:qu the fessor under this

contract ms soon as the Joss occurs or services are rendered or materials are fumished. The toking of notes, or renewals theresol, covering rentals heretn
specified shall not in any manner whatsoever change or invallidate the terms and conditions of this contract,

14, In the event of leasce's defauit hereunder or violatlon of imy terms and conditlons herein, or leasce's becoming Llnsolvent or committing sn act of
bankruptcy or If lessce cemanen doing business as & going concern, or if a petition is (lled by or against lessee under

the Bankruptey Act or any amenximent
thereto (including a petition for reorgunization or any extension), or it lessee, without leasor's prior consent, attempts to remove or sell of transler or encume

ber or sublet or part with the possession of ssld equipment, or any part thereof, or if lessor deems 1tuelfl Insecure, leasor and/or its ngents may without notice
or llability or legal process enter into sny premises of or under control or juriadiction of iessee or any agent of lessee where sald equipment may be or by
lessor is belleved to be, end repossess the equipment, disconnecting and soparating all thereof from any other property and using all (orce necessary ot pepne
mitted by eppliceble law 80 to do; lessee hereby expressly walves all further rights to possession of the e quipment and all claims for injury suffered through
or 1oss cauked by such reposseasion. Should any legal proceeding be instituted by lessor to recover any moneys due or to become due hereunder and/or for
poasession of the equipment, lesnce whall pey a reasonable sum for attomey's fee and In respect to all the obligations in this agreement, the leasee waives
all rights of exemption under the Constitution or laws of any state whatsoever. Repossession of the equipment or termination of this sgreement terminates wulil
rights, not obligations, of 1esnce under thia lease contract, and lessee wiil pay leasor costs of repossession including tranaportation and storage,

15, The lesnee agress, whenever reguested by lessor, to give lessor the exact locstion of all the equipment covered by this lease and further agrees to glve
leasor Immediate notice of any levy or seizure attempted upon sald squipment, and to indemnify lessor agalnat all loss and damages caused by any such
action. The lessor shall have the privilege at all times of enteting any Job, bullding or location where ths equipment is belng used for the purpose of inspec-

tion and reserven the privilege af removing sald equipment on twenty-four hours' notice If in the .opinlon of lessor it is being overloaded or taxed beyond
its capacity of in any manner being abused or neglected,

16. Lessece agrees that il eny of the leass provisions are viclated and lessor demands the retum of ih: equipment that this lease shall constitute authority
to the watchman or other persons responslible for the equipment to deliver all or any part of the equipment to the lessor or Its agents,

17. The leasee agrees to pay any charges for work or inspection required by any labor union., The legsor may, at its option, refuse to do any repalr work on

the equipment in time of strike, or any other cause beyond its control, or in violation of any rule affecting the equipment, The lessor reserves the right to
remove the equipment {rom the job at any time when, in its opinion, the equipment ls in danger because of atrikes or any other condition,

18. Neither this lease nor lessee’s rights hereunder shall be assigneble by lessee except with lessor’s written consent; the conditions hereof shall bind any
permitied successor and asweignee of leasee, If lessor assigns the rents reserved herein or any or all of lessor’s other rights hereunder, such assignee’s

rights shall be independent of any claim of lessee agalnat legnor; leasee on receiving naotice of any such assignment ahall abide thereby and make payment
as moy therein be directed, Following such assignment the term "L easor'® shall be deemed to include or refer to Lessor’s assignee,

19. All notices relating hereto shall be malled regintered to lessor or lessee at its respective address above shown or at any leter address last known to
the sender. In case of nany defauft by lessee hereunder, leasor may at its election {orthwith terminate this lease and all sums due and to become due here-
under shall, at<4he option of the lessor or any assignee of leasar, become payable forthwith, The fact thet lesasor does not so elect to terminate in the event
of one or more defaults by lessce shanll not be deemed s weaiver by lessor of any of such defaults, This lease is irrevocable for the full term hereo{ and for

the aggregate rental herein reserved, and the rent shall not abate by reason of termination of lessee’s right of possession and/or the taking of possession
by lensor or for any other reason, and delinquent installments of rental or other charges due legsor shall benr interest at the highest lawful rate until paid,

20. After any necessary repossesalon, leasor Is free to use, sell or rent equipment in nny' manner without any reimbursement to or lessening of claims upon
lessee,

21t. Original term of this lease shall be the minimum guaranteed lease pericod shown above, or one day {f no minimum period is shown under the heading,
t'Additional Details of Lease’. In either case the term is extonded automatically until ‘equipment is actually retumed as are lease obligations of leasee, in
the event equipment Is not retumed on or before the end of the original term, After end of the original term, leswsor has the right to demand retum of the
equipment ut any time, pruvided lessee shall have a reasoneble time to arrange retum of equipment, Lessor may &t any time beyond originel term fumish
aitemate equipment and bring back equipment originally fumished, provided lessee is fumished equivalent equipment and 1s not unduly inconvenienced.

22, If in area where lease rates are shown, there are indications that there is no -Chﬂ!". there is nevertheless conslderation on both sides and all other
" terms ond conditions hereln remain just as valid,

23. Lessce has read and agrees 1o the various dates and other information shown above under the heading, ‘’Additional Detdllia of Lense’, which is a
part of this lease, Lessee acknowledges that it has read and received a true copy of this lesse,

24. Wherever the term "*legsce” s used herein, the asme shall include the agents, servants, employees, and contractors of lessee,

25. It is expressly agreed that this lease has been entered into in the State of Alabama, that it is an Alabama contract, that it is to be pr}rfnrmed in its en.
tirety in the State of Alebama, and that all-questions arising under this {eane shall be resolved by the substantive laws of the State of Alabama

26. This lease before becoming effective must be approved by an officer of lessor {f & minlmum term is specified that ie longer than th¢ automatic one day

orlginal term; if no minlmum term is specifled under the section hersin labeled **Additional Detalls 5f Lease’ then this lease may become elfective upon
the agpproval of any of the authorized personnel of leasor,

In witness whereof, lesnece has executed this lease or caused this lease to be exscuted in its name and behalf by its undersigned duly authorized and em-

powered representative under aeal and lessor has caused this lesse to be executad in its name and behalf by its undersigned duly authorized and empowered
representative under seal, all on the lease date indicated above,

Zs - | ____-__-__M_____—_—__
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Witness:

Seal)

Its ___
| COWIN EUCLID EPNBANY. 13 |
Witness: ?’ # By, ..-d‘ A i | (Seal)

_ ‘ o TOR'S AGREEMENT
For and in conslderation of lessor SJAT& QE: &&A&t (h loszee end as an jnducement to lessor to make such lease with lessee, the unde:-
signed, having resd such lease arld Gb od] IS ul ' ste assumed and imposed by such lsase, hereby unconditionally gusrantees to lessos
8 O .

: [ auch
-d-’n performance by lessee of all ° S d the undersigned unconditionully egrees to perform all terms Ilnd conditions o
ase.in the svent of default thvaqﬂiEE.

Nhll ‘ | day © O —
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REccf.Bao & sﬁm. TAX

) | .
2 | |
L | .
Witness: AC An" By _ (Seal)
} m LI ) | | . | )
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