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AGREEMENT

STATE OF ALABAMA

JEFFERSON COUNTY

WHEREAS, Alabaster Shopping Center, Inc., Q corporation, did heretofore
execute a promissory note pavable to Cobbs, Allen & qulTMortgage Company, Inc,
dated August 25, 1965, in the amount of $350.000.00 payqﬂle with interest thereon
at the rate of 6%% for the first yvear and 8% for each additional year therecafter,
which note was sccured dy a mortgage of certain property and assignment of{ leases
recorded in the Probate Olfice of Shelby County, Alabama in Mortgage Book 295 at

page 358 and in Deed Book 273 at page 3/5 respecti~ely: and,

WHEREAS, Henry G. Cardwell, President of Alabaster Shopping Center, Inc.,
personally endorsed and/or guaranteed said note prior to its initial delivery; and,

WHEREAS, said Alabaster Shopping Center, Inc., has agreed to convey the
property described in said mortgage to Marvin Pharo, Raymand Pharo, Edmond Pharo
and Charles A. J. Beavers upon certain conditiovs, wnamely; that the said interest
rate of 87 bLe reduced to 6 3/4% and the monthly payment commencing September 1,
1966 be reduced from $3327.45 per month to $3095.00 per month, and therpersonal
endorsement and guaranty of said note by Henry G. Cardwell be released and the
personal endorsement and guaranty of Marvin Pharo, Raymond Pharo, Edmond Pharo and
Charles A. J. Beavers be substituted in lieu thereof, and, Paragraph 11 of said
mortgage relating to assigument o!f certain insurance policies be deleted from
said mortgage, and said Interstate Life & Accident Insurance Company, which is
now the holder of said note and assignee of said mortgage by endorsement and
assignment by Cobbs, Allen & Hall Mortgage Company, Iﬁc., be paid the sum of
$12,250.00 and,

WHEREAS all parties hereto have agreed to the foregoing conditions and
modifications and desirve to evidence such agreement by the execution of its in-
strument.

NOW THEREFORE, in consideration of the foregoing premises, the promiées
and agreements hereinafter set out, and in consideration of the sum of §12,250.00
in hand paid by Henry G. Cardwell, Marvin Pharo, Raymond Pharo, Edmond Pharo and

Charles A. J. Beavers to Interstate Life & Accident Insurance Company, the recelpt

and sufficiency of which counsiderations is hereby acknowledged, the undersigned do
. 2

hereby agree as tollows:
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1. (a). Interstate Life & Accident Insurance Company hereby releases
‘Henry G. Cardwell from any and all liability as endorser and/or guarantor of the
aforesaid promissory note dated August 25, 1965 in the original principal sum of
$350,000.00 made by Alabaster Shopping Center, Inc to Cobbs, Allen & Hall Mortgage
Company, Inc., aﬁd, thercafter endorsed to the said Interstate Life & Accident
Insurance Company.

(b). Interstate Life & A cident Insurance Company does hereby
modify said promissory note described in 1. (a). above, vy deleting thercfrom the
second paragraph thereof and by substituting in lieu thereof the following para-
graph:

Intercst on the whole amount of said principal sum remaining

from time to time unpaid shall be at the rate of six and one-half per cent (6%7%)
per annum from the date hevcof to September 1, 1966. On the first day of October,
1965, and on “he first day of cach month thercafter, to and including the rfirst
day of September, 1966, the maker shall pay tnstallments of principal and interest
of $3,048.88. From and after September 1, 1906, intevest at the rate ol six and
three-fourths per cent (O 3/4%) on the whole amount of said principal sum remaining
from time to time will be paid. Commencing Octouver 1, 1966, and on tae first day
of each month thercafter, to and including the first day of September, 1980, the
maker will pay the sum of $3095.00 and unless sooner paid the entire unpaid
principal sum cshall be due and payable on the first day of September, 1980.

(¢). Interstate Life & Accident Insurance Company does hereby aelete
Paragraph 11 of said mortgage hercinabove described securing said promissory note
in the amount of $350.000.00. Said agrcement, to delete said paragraph from said
mortgage 1is conditioned upon an agrcement by Henry G. Cardwell to keep in force
Policy # 158905 issued by Interstate 1ife & Accident Insurance Company. Said

L

agreement, which has been executed simultaneously with the execution of this agree-
ment, its validity or any breach thereof 'shall have no offect on said mortgage.
2. (a). Marvin Pharo, Raymond Pharo, Edmond Pharo and Charles A. J.

Beavers, jointly and severally, agree to be bound by all of the prqvisions of the
said proﬁiésory note made by Alabasterx Shopping Center, Inc., to Cobbs, Allen & Hall
Mortgage Company, Inc., dated April 25, 1965 by the original principal amount of
$350,000.00, gnd do unconditionally guarantee to Interstate Life & Accident Insurance
Company, its successSOrs and assigns and cvery subsequent holder of said note,
jrrespective of the genulness validity, legality ox enforcibility thereof, and

{rrespective of any other circumstance oOr condition that all sums stated therein to

be payable shall be promptly,paid in fuil‘when due, in accordance with the provisions
thereof, at maturity, by exceleration or_othcrwise, with interest as provided in the

said note or in the said mortgage securing said note; and said Marvin Pharo, Raymond
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.Pharo, Edmond Pharo and Charles A. J. Beavers, severally and.jointly, waive pre-
sentment for payment,‘protest, notice of protest, notice of non-payment of said
- note, demand and all legal diligence in enforcing collection, and all benefits and
rights under any homestcad, exemption, valuation, or appraisement laws as to the
debt evidenced by said note, and hereby expressly agree that the ‘lawful owner or
holder of said note may defer or postpone collectioﬁ of the whole or any part
thercof, either principal and/or interest, or-may extend or renew the whole or any
part thercof, or may accept additional collateral as security for the payment of
said note or may releasc the whole or any part of any collateral security and/or
lien given to secure the payment of said note, or may release from liability on
account of said note any one or more'of the drawers, endorsers, and/or parties
thereto, all without notice to them or aﬁy of them, and such deferrment, postpone-
ment, renewal, extension, acceptance of additional collateral or security and/or
release shall not in any way affect or change the obligation of any such drawer,
endorser or other parties to said note, or of any who may become liable for the
payment thercof, specifically including but not being limited to the said Marvin
Pharo, Raymond Pharo, Edmond Pharo and Charles A. J. Beavers. The said Marvin
Pﬂaro, Raymond Pharo, Edmond Pharo and Charles A. J. Beavers agree to pay all costs
"of collecting or seccuring, or attempting to collect or secure, said note, whether
by suit or otherwise, including a reasonable attorney's fee.

(b). The said Marvin Pharo, Raymond Pharo, Edmond Pharo and Charles
A. J. Beavers do hereby acknowledge that the aforesaid mortgage recorded in Mortgage
Book 295 at page 358 in the Probate Office in Shelby County, Alabama and the
Assignment of Leases recorded in Deed Book 23'2 at page 1245’ in said
Probate Office, which mortgage and assignment of leases secure payment of said
promissory note in the amount of $366,000.00 are valid and in full fo?ce and effect

at this time without any sct-off, counter claim or defenses to the enforcement of
said mortgage and assignment of leases.

(c). The said Marvin Pharo, Raymond Pharo, Edmond Pharo and Charles
A. J. Beavers do hereby acknowledge that the promises contained herein have been

made in consideration of the foregoing agreements by Interstate Life & Accident

Insurance Company, as set out in Paragraph 1. (a), (b) and (c) above, the receipt

and sufficiency of said consideration being hereby acknowledged.
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3. Alabaster Shopping Center, Inc., does hereby evidence its approval
to the foregoing modification by Interstate Life & Accident Insurance Company of
the said promissqu note dated April 25, 1965 in the original principal sum of
$350,000.00 and said mortgage securing the same, as set out in Paragraph 1. (a),
~(b) and (c) asove.

IN WITNESS WHEREOF, the said Interstate Life & Accident Insurance
Company by its,ﬂ%gésﬁgggident Robert L. Collinal;ho is authorized to execute its
instrument and, Alabaster Shopping Center, Inc. by Henry G. Cardwell, its President

who is authorized to execute its instrument and Henry G. Cardwell individually and

Marvin Pharo, Raymond Pharo, Edmond Pharo and Charles A. J. Beavers have all

hereunto set their signature and seal, this the /6“7% day of Q“?‘mz .
1966.
ATTEST: INTERSTATE LIFE & ACCIDENT INSURANCE COMPANY
/ ' 1 . |
* \- : '_,!
Secrgtary Asslistant Vice President.
ATTEST: ALABASTER SHOPPING CENTER, INC.

. . / /
/7
@Z_______ 2. ?‘;"W | B:uc'Z > / . Ve
Secretary Aenry G. Cardwell, President
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Hc'y G . Cardwell
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Ravmond Pharo
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' Charles A.”“J. Beavers
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STATE OF ALABAMA

COUNTY OF JEFFERSON

1, the undersigned,ia Notary Public in and for said County, in said State,
hereby certify that Henry G, pardwell, whose name as President of Alabaster Shopping
Center, Inc., a corporation, is signed to the foregoing agreement, and who is known
to me, acknowledged before me on this day that, being informed of the contents of the
agreement, he, as such officer and with full authority, executed the same voluntarily
for and as éhe act of said corporation.

Given under my hand and official seal, this the /d-#' day of M__,

1966.

Notary Public

STATE OF TENNESSEE

COUNTY OF HAMILTON

I, the undersigned, a Notary Public in and for said County, in said State,
. ,Assistant
hereby certify that Robert L. Collipswhose name as/Vice President of Interstate
Life & Accident Insurance Company, a corporation, is signed to the foregoing agrece-
ment, and who is known to me, acknowledged before me on this day that, being informed
of the contents of the agreement, he, as such officer and with full authority, executed

the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the 1.8th day ofiﬁngust y

iU

, Notary Public

1966.
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STATE OF ALABAMA

COUNTY OF JEFFERSON

I, the undersigned authority, a Notary Public, in and for said County, in

said State, hereby certify thaEqMarj&n Pharo, Raymond Pharo, Edmond Pharo and Charles
A. J. Beavers whose names are signed to the foregoing agrecment, and who are known to
me, acknowledged before me on this day, that, being informed of the contents of the

agreement, they executed the same voluntarily ‘on the day the same bears date.

Given under my hand and official seal this [.S‘M day of @;@_,

1966.

o
(/

Notary Public
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