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LEASE AGREEMENT NO. 41966-2-DRD

-
»

Between

ALLOY CAST PRODUCTS COMPANY
Columbiana, Alabana

and

INDUCTOTHERY CORPORATION
Rancocas, New Jersey

AGREZMENT OF LEASE, made the 19th day of April, 1966, between

LNDUCTOTHERM CORP., having its principal place of business at Rancocas,
Jew Jersey, (hereinafter called the "Lessor"), and Alloy Cast Products

. Company, having its principal place of business at Columbiana, Ala:anx, -
(hereinafter called the "Lessee"). |

WITNESSETEH:

That, for and in comsideration of the acreement of the Lessee to Pay

the rental provided for and perform the terms, conditions, and agreements
on the Lessee's part herein contained, the Lessor does hereby lease to
the Lessee the high frequency induction zelting equipzent ‘desecribed in
aad at the rate provided in “Exhibit A" attached hereto and made a part -
thereof, upon the following terms and conditions.

1. TEXMS OF LEASE: This LEASE AGREEMENT skall be deezed te run for

a period of tem (10) years, for the equipment included hereunder, beginning
with the first day following shipment of the included equipment from the
Lessor's plant, or as otherwise indicated in “Exhibit A". |

- 2. TITLE TO EQUIPMENT: Title to said irduction equipument covered

by this LEASE shall remain in the Lessor. Upon Lessee's failure to pay

the reatal provided for in “Exhibit A" or upon any other default, Lessor
shall have the right to repossess such equipment provided such default

C\:‘- saall not have been cured within thirty (30) days after writtea notice
-c"i‘ thereof given by Lessor to Lessee.
o .
| In the event of repossession of equipment by Lessor, the remaining rental
t;: paynents for the thirty-six (36) moaths minimum rental period will icmediately
T become duae.. 1T the Lessor, at the request of the Lessee, should delay
‘-:"‘i repossaession of the said equipment, an interest charge of one parcent
*& - (1X) per wonth will be appliad to all reatal payxsents overdue by more
TNl than thirty (30) days.
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3. TRINSPORTATION: The Lessee agreas to bear and pay for transportation
charged for delivery of the leased equipzent from the Lessor's plant
in Reancocas, New Jersey, to the point of installation of the equipment
and for return of the leased cquipzment to the Lessor's plaat in

Rancocas, New Jarsey, at the ead of the lease term or upon termination
OL. tuis. agreexent.

In the cveat of any damages im tramsit either to the plaat of -the

Lessce or upon the. retura of the leasad equipnent in shipment to the
_LL-SSQr S plant at Raacocas, New Jersey, the Lessee gjreées to subrogate

its mterust: in any clain against a public carrier for damages in
trunSa.u-

In add.;. ioa, tne Lessee agrees to furnish to the Lessor imzediately
all :L::.;‘E_'a'-:.a,.lon aeeded by the Lessor to prosecute its claim arising
cut oif damages.in tramnsit. Any insurance clains rade as a result of
in-transit danage shall be made in the.interest of the Lessor

notwithstanding the £act that the freight or delivery charge is paid by
the Lessee.

4. SERVICE OF EQUIZMENT: Lessor will make periodic inspections of
the equ:x.p:mt and will render service to keep this leased equipment in good
working order at -its sole expense, as part of the rental provided for in
"Exhibit A", anrd providing all rental paywents are up to date.
Notwithstanding the foregoing:

3« The Lessee agrees to performa all normal wmaintenance and upkeep.

be. Léssee agrees in caseor eqmpmmt breakdown to attexpt to
~ locate cause of breakdown or failure and to give Lessor an
analy31s of the cause prior to Lessor's furnlsh:z.'nn a service
paa to repair the equipment. If the cause of bdbreavdown cannot
ba determined by the Lessce in approxinately a two-hour tiwe
iaterval, the Lessor will, within twenty-four hours, sénd
a sexvice man to Lessee's plant to z=ake the necessary repairs.

C. Lassce agrees to pake aay mwinor repairs to the equipzent
waere such repairs regquire less than two nours laborx, at

Lessea'’s expense. All material furnished for such minor repairs
will be furnished at no extra cost to the Lessee by the Lessor.

d. If any repairs and adjustments are required by reasons of
Lessee's fault or negligeace, said repairs and adjustments
shall be at Lessee's expease. Lessor assumes no responsibilicty
for repairs or maintenance oan the melting furnaces, induction
coils, or power leads counectea to the Turndace.

eé. Lassor is cxcused from rendering the service provided forxr in
this pavragraph if it is provented from rendering such service
as a rosult of strike, viot, fire, flood, war, or acts of
God. It is agreed that ingress or cgrass from Lessae's

pronises by Leossor's cmployves shall bde subjeet to Govaramantal
sacurity rogulations.
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o« LIARTLITY OF LESSEE: The Lossee agrecs to hold and cara fop

Said induction equipment as tha property of the Lassor, and shall rotum
tha sama to the Lossor at the ond of the loase term or upon tormination

Of this LEASE AGREEMENT, in tha sama condition as recoivad, except for:
oxdinury woar and tear and damaga or destruction by Lire or unavoidable

In the event of damage or destruction by unavoidable casualty,
the Lossor agrees to replace said high fraquency induction equipment
with other cquipment of like kind, age, and quality, within thirty (30)
- days from notica by tha Lessece to the Lessor of such daraga or
_ dastructions I tha Lessor fails to weplace said cquipment within -
this thirty (30) days, then the rental therefora shall abate until

Lessor so roplaces the equipment.

In the eveat of loss, damage, or destruction of said high
rrequeacy induction equipment, resulting from the act or acts of its agents,
scrvants, Or cmploycas, tha Lessee shall ba liable to the Lessor for

the cost of ruplacement with other cquipment of like kind, age, and
quality‘ | o .

0. LI;\BILITY POR TAXES: The Lesseca shall be liable for all local

taxes lovied by the city or state inm which the cquipment is to be
located, (othor than taxes imposed upon or measurad by the incone -

of tha Lessor). '

7. EXTENT OF AGREEMENT: As a condition pracedent to this
dgraondng, tha Lessee agraees to dalivor to the Lossor, if roquested
by Lessor, the separate fully exccuted Landlord snd/or Mortgasaa
waiver and raleasc form as prepared and submitted by the Lessor.
This release shall pertain to and cover all of Lessor's equipment
situated in Lessee's possession under this or any other deferred

payaent coutract.

4

8. OPTION TO TERMINATE: The Lessee may, at its sole option,
terminate this lease at any time after thirty-six (36) wonthly rental
paymeats have been made. Written notice of Lessee's intent to exercise
this option to terminate the lease shall be given the Lessor at thirty

(30) days prior to date of desired termination.

IN WITNESS WHEREOF, the parties have hereunto executed this
AGREEMENT OF LEASE the day and year first above written: |
e it o 4
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or
D * INDUCTOTHERM CORP. .
=

= Sl ” ;r\-(t'.-’]'\_ g { /‘-/

(Date) - - o o (Date)
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i.

SQUIPNMTNT TO

and Inductothern Corporation

"EXHIBIT A™

DE LEASED:

ITEM #1: POWER AND CONTROL SYSTRM

URe INDUCTO 50 &KW INTEGRAL type controul cubicle, containing the high

fequency power supply, complete metering components, and operating
coatrol equipmeat as follows:

A

B

Fe

Ge

‘ H.

’Jt

- "o taps under load.

One totally enclosed water-cooled horizontal type notor

generator set with generator rated 50 K, 400 volts, 3,000 cycles,

driven by a 75 ®P, 440 volts, 3 phase, 60 cycle induction
wotoxr. - ¢ - S ‘ |

Oaa'munual.ruducad‘voltngu'motor startey rated /75 P, &40 volts, 3 phase,

00 cyele, with iaterrupting capacity of ten tiwes wurmal
rataed current. ‘

Four instruments, direct reading, including generator

voltmater, gencrator ammater, wattmeter, and KVAR meter with necessary
potontial transformars and currant transforners.

D. C. Yield Supply with rectifier, ddjusting rheostat and field

protecting matching transformer. -

‘dain line contaptdf'with~push buttons, indicating lights and
overload relay. The main line contactor will permit disconnecting
the furnace coil and capacitor bank from the motor gemerator
set for more complete isolation and easier trouble-shooting.

One Inductotherm developed, vacuum encapsulated, high efficiency,
toroidal type high frequency load matching transformer with

sufficient taps to vary and control the power of a properly
- designed induction furnace coil through a wide range of load conditions.

Cae eight position tap switch for use with above transformer.
Tals tap switch is complete with interlock to prevent switching

o

One Capacitor Bank containing sufficient high frequency

water=cooled capacitors with capacitox contactors to properly
‘Tesonate the.furnace coil through the full ranga of heating

or melting couditioms.,

‘One INDUCTO designed capacitor control switch for operation

of . the. contactors above and to give a minimum of 31 steps of
capacitor values as réquired. This switch is so coastructed

to permit switcning in single steps of capacitor values ‘

under load, but is Interlocked to preveat taking out capacitors .
under load or switching large values of capacitors under load.

ihis design minimizes wear on the main line coantactor.
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K¢ One IXDUCTO 440-220/110 volt control transformer of adequate
KRVA capacity to supply power to the entire control circuit.

L. One INDUCIO circuit wmonitor with indicatine lichts, test button
and reset button to indicate circuit troubles on all safety devices
and iaterlocks. Individual nmoaitoring lights are provided
for water pressure, generator air temperature, generator overload

aad furnace selector switch to indicate where a malfunction
has occurred.

e One INDUCTO continuously monitoring ground detector unit with
couble indicating lights and test button for testing the circuit.
Tnis ground detector is so designed as to parmit continued

operation if a ground appeaxs on the furnace side of the
=ain line contactor.

Ne A1l nacessary ianternal bus bar, wiring, water lines, etce. will
be included and completely installed in the control panel.

Customecr will neced to supply only external water lines, leads
and wiring as shown on drawings.

ITEY #2: TILTING FURNACES

Oae INDUCTO tiltiang type 100 lb. capacity furnace, complete with tilting

stanchions, water-cooled leads and lead adaptors. STATE OF ALA.,' SHELBY CO.,

. o N , | CERTIFY THIS INSTRUMENT
ITE 32 ' _ | WAS FILED ON (
Cna disconnect switch in separate enclosure. 6 "2 -

II. SCHEDULE OF PAVMENTS: RECORDED & $—MTG TAX

{
/ ED TAX HAS REEN
'Ihu schadulad rental paymeats shall be made in accordm&\dthlﬁﬂmTuU.\\ENr

following schadular
R/

A+ Tho mounthly vontal shall be Three Hundred Thirt:y-Four ﬁollars
and Dighty=-Six Conts (§33%4.90) per wonth. The fir Q%ﬁ'\g\ ‘\SQOBATE
rental will be paid by Lessce upon placement of order.

B. Second month's reantal shall be due the teath (10:‘1) day
of the month following shipzeat- ol the equn.pm.nt i it is

shipped prior to the twentieth (20th) day of the month; il it
is shipped after the tweatieth (20th) day of the woath,

such secoad conth's reatal shall be paid the temth (10ch)
‘day of the second calendar wmonth following shipzment; the
third and ecach subsequeant month's reatal will be dua the

tenth (10th) day of the moath following date of the second
. wonth's pay=ent. A
- ) 7 (| — "
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