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STATE OF ALABAMA

" COUNTY OF SHELBY

OPTION

In consideration of Onc Hundred Fourty-Four and 00/100 Dollars |

($1kL4,00) cash 'in hand paid to T. A. Morse and wife, Maggie Morse, hereinafter

called "Optionors,” the Optionors do hereby convey and grant unto the UNITED

'STATES STEEL CORPORATION, a corporation duly authorized to do business in the

State ofiAlaba*ma,' hereinafter called "Optionee," an exclusive option for a

term of two (2) yeam from this date to purchase for the total sum of Twenty-.

Two Thousand and 00/100 Dollars ($22,000.C0) ‘the" following descri‘bed propexrty,

- to-wit::

" The North-East qum*tcr of the South-West quarier and all

land owmed by Optionors lying east of a public rond |

(approximutely eight acres) in the West half of the .

South-West quarter of Section- 19, Township 20 South,

Range 1 East, Shelby County, Alabama, together with

‘all improvements located thercon.

Dur{ng. the term of this option, Optionée shall have the exclusive
1‘_right. to.prospect and drill for minerals contained in, on or under the land
'by means of churn drills , diamond drills, and oth;r prospecting methods,

vaided, however; (l) that sald drilling and/or prospecting shall be done
~in 'such manner as to do the least damagé' to the surface of such lands.

'cdnuncnuuratc with good prospecting practices; (2) thot the Optloned shall

‘be liable for actual damages done to growing crops and fences by such pro-

1 ‘ .
| 1
specting or drilling and shall indemnify and hold harmless the Optionors fron

any and all claims which may be asserted against Optionors arising out of

~.the Optionee's prospecting and operation on the subject property; (3) at

| it.s: own _e'xpense.ﬂ Optionee shall leave for use of the Optionors any f{lowing
water well that i'lb may encouﬁter in its drilling operation,-.ﬁ_ in the event

. ‘Optionce does=not_exefciée this option; and in lieu of this, one vater
well 0pcni‘n'g' shall be su_iiably cafpe@ and left for use By _thc Optionors in
the event the Optionce does not exercise this option, and Optionee shall

“fill up or plug in a 'suitablc manner all other drill holes which it has

placed on said land and leave the surface in a condition satisfactory to
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. Optlonors. Such well o;x:ning shall be one drilled by Optionee in the
'nomal couree of its omrations hereunder and Optionee shall not be lisble
- for the qunlity or qua_ntity of water therein or for absence of water
thercrrom or for failure to dr:l;ll ary hole'euitnble fer use aa' a well on
the ‘ oi:tion_ee Iﬁmperty. _
- 0pti'onec almli hare the right during the term of this option or
any extensien thercof to enter upon snid.lnmi*' and tc: place thereon
_ mnchinery, tools nnd equipmcnt neceusary for prospecting and shall also
'heve the right, during the term of this option and for ninety (90) days
' thereafter, _to remove from said land all such machinery, tools: and equipment.
. In- eﬁ:nt Optionee elects to exercise this option and bw the land
described herein, Optionor shall have si\ months ,nfte.r datc said 0pt:lon i-*
exercised, uithin which to cut and remove all merchanta‘ole tirber.

If Optionee does notl exercise this option but has made ewpldrati'on,
analysis y and drilling on the gub,ject property, Optionee shull, upon written
request made within six (6) months after the expiration hereof fumish to
_"Optionors a qom’r of all information ebtainef_i by Optionee resulting from its .

‘. exploration, drilling aﬁd enalysis. I ‘

Durir.xg the tem of thi_s_' eption, and before exerc'isieg the same,

‘_ Optiopee sholl, at its cxpense, setiefy itseif as to Optionors' title to
the subjeet promrts;;‘ It Optitmee finds the _tiﬁtle acceptable, and elects
-',te cxerelse tlﬁ,a* option, it shall de r.o by notif}*ingOption_ors_ in writing
o ef its intention so to do prior to the emimtion of the term of this option.
y UPOe receipt of sueh notice , Optionors rShall: within ten (10) days, emeuté
:" a deed substantially in form attactxed and mﬁrked Exhiﬁit A conveying subjeet‘
: property to the Optionee, Iand shall notify Optionee that the deed has been

executed and is mai,r for delivery to Optionee upon paycent of the purchase

price.‘ Within ten (10) days from receipt of "uch uritten notice fronm tbe

Optionors, Optionee sha‘l mke payment of the purchase price in fu].l and
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shall theréupon receive the executed deed.
m W"TNESS WHEREOF, the Optionors hnve hereunto set their hands and

seals, this, the /5 /J day of 7/1%1, ., A.D_. 3 196&.

" . ..n_/m/ a-Notary Public in and

for said County in said State ». here‘by certify that T. A. I-Iorse and wife, Ma
Morse, whose names are signed to the foregoing instnment and vho are known to

me, ac}movledged before me on this dﬂ.‘! that, being informed rof the_'coﬁtents of -
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EXHIBIT A
STATE OF ALABAMA
'COUNTY OF SHELBY

. KNOW ALL MEN BY THRESE PRESENTS, that, for and in consideration of ‘

- Twenty-Two Thousand and 00/100 Dollaws ($22,000.00) paid to T. A. Morse and wife,
Maggie Morse, hereinafter referred to as "Grantors," by UNITED STATES STEEL

- CORPORATION, a corporation, hereinafter referred to as “Grantee," receipt

- whereof is acknowledged, Grantors do hereby grant, bargin, sell, and comrej
. unto Grantee the following described real estate:

The North-East quarter of the South-West quarter and all
land-owned by Grantors lying east of a public rosd
(approximately eight acres) in the West half of the
South-West quarter of Section 19, Township 20 South,
Range 1 East, Shelby County, Alabama, together with

all ‘impro:vements 1ocat§d thereon.

TO HAVE AND TO HOLD unto Grantee, its successors and assigns, forever,
SUBJECT, however to: .(a) Such easements as may exist over, upon and across
said land for roads, power transmission lines, telephone lines, pipe lines, or
any other purposes; and.(b) Taxes for the current tax year.

Grantors do , for themselves, and for their heirs and assigns, covenant
with Grantee, its successors and assigns, that they are lawfully seized in fee
sirmple of the real estate conveyed hercby, that it is free from all encumbrances,
except as hereldn mentioned; that they have a good right to sell and convey the
gume as uforesnid; and thut they will and their heirs and aasighs shall warmant -

" and defend the same to Grantee, its successors and adsigns, 101%\‘:&1* against
the J;ntrful clainms of all ypersons. |

IN WITNESS WIEREOF Grantors have hereuntd set their hands and seals

this, the . day of - » 196
(s2AL)
Te Ae MOrse
(SEAL)
Maggie Morse
STATE OF - |
mCOUNTY OF . | |
I, B y O Notary Public in and for ...mid

County in saild ‘State, ht.re‘by certiiy that T« A. Morse and wife, Maogpie Morse, whose
‘names are signed to the foregoing conveyance and who are known to me, acknowledged
| ‘oefore me on this day that, being informed of the contents of said conveyance, they

. executed the same voluntnrily on the dny the same bears date.

GIVEN U'NDER M'.'f HAND AHD OH"ICIAI. SEAL this, the day of
> 195 - |
. -" - ‘I-B‘ CU-\
\\\X,} P I \ Notary Public
0: -"14‘?6' *.-tt C -




