. and onec hundred twenty (120 ) days after the beginning date. elrshell-have-pptiohato—ok— \‘/
Shell shall have options to extend the term of this lease for two ( 2 ) additional period(s)@ tQ
(
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LEASE (/ oV
THIS IS A LEASE, dated  May 25  , 1965 , between L. C. Parnell and

Nell J, Parnell, his wife, ( Soc. See, Nos, 420-50-6175 and H23=60=4920

of P,0, Box 200 in Montevallo, Alabama

(herein called “Lersor”, whether one or more), and SHELL OIL COMPANY, a Delaware corporation.

with offiecs nl 2460 Peashtie Center Bullding, 230 Feathtree Street, HWiW., in

1. DEMISE. Lessor hereby leases to Shell, and Shell hereby leases from Lessor, the following
described land gituated at =~ Mi‘ddle & Valley Streets |

in Montevallo , County of Shelby - , State of Alabana | :“/'
Part of Lot 22, according to the map or I"lat of iho Towm of lontevallo, -
Alabamn, locnted in the SWY of the SWy of Scction 21, Towuship 22, }Z? ,7 .
Ranpe 3 Uost io Shelby County, Alabana, more particularly described as Z // v
follous: | . ALl P
Bapin nat the Interncction of tho Northeasterly Right of Vay line of 77 4 .
tifddle Street and tha Southenaterly Ripght of VWay line of Valicy Street; ( '
thenca run lorthensterly and almg said Right of Way line of Valley Street *
for 74.22 feet; thence to the ripht vith an interior anpgle of 907 00' and .

ron Soutbeasterly ard parallel with the Rortheasterly Risht of Hay line of iiddle
Street for 148.40 fect; thence to the ripghi with an intérfox angle of 90° 00°

and vun Soatirsesterly and parallel with the Sontheasterly Right of Way line of
Vallnv Stroet for 74.22 fact to @ point on the Northehsterly Right of Way line
of Middle Streat; thence to the xipht with an fntorfor anple of 90° 00' ond run
Northwanterly along said Right of VHay line ef 11iddie Stract for 148.40 fcet to
~the point of bepginning. Situated {p Shelhy County, Alsboma,

o

together with all rights, privileges and appurimmnces thereto (and which, with the land, are herein
‘collectively called “premises™),

-

2. YERM. The primary term of this Lease shall begin on the 1st day of 'July ;

19 65 , and slinll end fifteen ( 15 ) years after the date of completion of Shell’'s construc-
tion of an automobile service station on the premises, but not later than fifteen ( 15 ) years

of Fiven: ( 5 .) year(s) each, on the same covenants and.conditions as herein provided,
except that the rent, during such extension period(s), shall be one hundred eighty-five and

no/100  Dollars ($ 185,00 ) for each calendar month, any one or more of which options Shell may
exercise by giving Lessor notice at least forty-five (45) days prior to the end of the original term or the
then-current extension period, as the case may be. At the end of the original term or of any extension

- period, if Shell does not have or does not exercise any then-current option to extend, the terms shall be

[
&

“automatically extended from year to year, on the same covenants and conditions as herein provided (at

the rent in effect for the last calendar month prior to the beginning of the automatic extension), unless and
until either Lessor or Shell terminates this lease at the end of the original term or the then-current

sion period or any subsequent year, by giving the other at least thirty (30) days” notice.

exten-

-

y )
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TR I Ty mm-svaucuw year, oy giving the other at least thirty (30) days paties Sie vy SAnBOL A L
= |

ar month during the
Montevallo, Alabamg: Parnell and Nell J, Parnell,

A_l . For  the
of ‘one hunired thirtyefive

1

5 no/100 dollars ($160,00); in’adv
& | of each month, Rent for’any perﬂsel

shall be nrorated,
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4. PERMITS—TITLE-POSSESSION .L_ - e ' ‘

gently en AE=F - uessor shall, at Lessor’s expense, ' e .
thereﬁn deavor to obtain all necessary legal permission to us eptnse promptly apply for and dili- .
» 8N automobile service ¢ premises for, and to construct '

station in accordance with Shell’s ] ificati ithi
thizty pians and specifications, Within

( 30 ) days after obtainin issi
g such permission, Lessor shall. at Less
expense, clear the tit] i ’ - o
and deliver t e e to the premises from all

had
=
Y liens, en b e
0 In default of Fossession of the premises, seleared-¢ u _‘ l‘estrlcuon_ d other defects,
&3 and/or clear t?‘réyh%ﬂetgig})gﬁggg}f'ni}slg;;igiy&mlegal permission (in its or Lessor's name). P :
% - r the premises, and charge to Lessor all”, 9 E
£ ..

coste incurred thereby, or mav termi ] -
or‘ge]payable antil the premissé ; arrrénirilatsehgllls Lease by giving Lessor notice. No rent shall accrue
such legal permission in effect, as provided with the title clear and all

" L] AL N - -

8 possession,
herein.

5. USE OF PREMISES. Shell shall have the rights, at Shell’s expense: to enter the preinises, at
any time after the date of this Lease, for the purpose of making investigations and surveys; to use
the premises for any lawful purpose; to construct and install on the premises, and paint in colors of
Shell’s selection, an automobile service station, and any additional buildings, improvements and
equipment (including advertising signs and billboards) that Shell may desire; and to make any
. alverations that Shell may desire in the premises and the buildings, improvements and equipment
at any time located thereon. | -

6. TAXES—LIENS. Shell shall pay all taxes on Shell’s buildings, improvements, equipment and

‘other property on the premises, and all license, utilities and other such charges incurred by Shell's

. use of or operations on the premises; and if any of such taxes or charges are assessed against
7 and paid by Lessor, Shell shall reimburse Lessor therefor, upon Lessor’s demand and presentation
| to Shell of receipted bills. All other taxes, assessments and charges on the premises and Lessor’s
property thereon shall be paid by Lessor. If Lessor defaults at any time In any such payment or in

the performance of the obligations of any mortgage or other lien affecting the premises, Shell may
remedy such default, in whole or in part, charge to Lessor all costs incurred thereby, and be subro-

gated to the rights of the holder of such mortgage or other lien.

-l_..l.i - - ™ o,
,;1.‘,.',.-1'."-‘..‘,, E N N x o
‘g b N

7. CHARGES. All sums charged to Lessor by Shell hereunder shall be indebtedness of Lessor
to Shell payable on demand. If any such indebtedness or other indebtedness of Lessor to Shell is due
at any time, Shell may, in addition to other remedies, withhold all or any part of the rent there-
after accruing and apply the same {o the payment of such,indebtedness, If all such indebtedness 18
not fully paid at the end of the primary term or any extension period, Shell may, at its option, exten_d
this Lease on the same covenants and conditions as herein provided, until such indebtedness is
fully paid bv application of all rent thereto.

[ Il ] o + ! 'la“" L
ki ‘-l -4.--1-*‘:-‘-"' I-f F ] '#""'l'-"‘ h { 1

—8—RURCHABE-CRTIO - - 3
ancy after either, Shell shall have the option to purchase the

"
AVa e L ] L
r ) - L —,h.""

oF The sum of /é‘%%?
F

Dollars ($ ); on the terms provided
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f 9. PURCHASE REFUSAL. If at any time during the primary term, any extension period or any

tenancy after ecither, Lessor receives from a ready, willing and able purchaser, an acceptable bona

fide offer to purchase, or makes a bona fide offer to sell to such purchaser, the premises or any part

thereof or any property which includes all or part of the premises: Lessor shall give Shell notice, |
specifying the name and address of the purchazer and the price and terms of the offer, accom- (

panied by Lessor’s affidavit that the proposed sale is in good faith. Shell shall thereupon have,

rddition—and—witheut-preiudico-to-ila-rig T 3-8, the prior option to purchase the prem-
g ises or the part thereof or the entire property coverad by such offer, at the price and on the terms

o e e S S
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5. USE OF PREMISES. Shell shall have ths rights, at Shell’s expense: to enter the premises, at
any time after the date of this Lease, for the purpose of making investigations and surveys; to use
the premises for any lawful purpose; to construct and install on the premises, and paint in colors of
" Shell's selection, an automobile service station, and any additional buildings, improvements and
equipment (including advertising signs and billboards) that Shell may desire; and to make any
alterations that Shell may desire in the premises and the buildings, improvements and equipment
at any time located thercon,

6. TAXES—LUENS. Shell shall pay all taxes on Shell’s buildings, improvements, equipment and
other property on the premises, and all licerse, utilitics and other such charges incurred by Shell’s
use of or operations on the premizes; and if any of such taxes or charges are assessed against
and paid by Lessor, Shell shall reimburse Lessor therefor, upon Lessor's demand and presentation
to Shell of receipted bills. All other taxes, assessments and charges on the premises and Lessor’s
property thercon shall be paid by Leszor. If Lessor defaults at any time in any such payment or in
- the performance of the obligations of any mortgage or other lien affecting the premises, Shell may

remedy such default, in-whole or in part, charge to Lessor all costs incurred thereby, and be subro-
gated to the rights of the holder of such mortgage or other lien,

t o

7. CHARGES. All sums charged to Lessor by Shell hereunder shall be indebtedness of Lessor
to Shell payvable on demand. If any such indebtedness or other indebtedness of Lessor to Shell is due
at any time, Shell may, in addition to other remedies, withhold all or any part of the rent there-
after aceruing and apply the same to the payment of such indebtedness. If all such indebtedness is
not fully paid at the end of the primary term or any extension period, Shell may, at its option, extend
.this Lease on the same covenants and conditions as herein provided, until such indebtedness is
fully paid by application of all rent thereto,

—— 8 —RURCHASE-ONHO?

ancy after either, Shell shall have the option to purchase the premises—fo e sum of . (%/
Dollars ($ : ), on the terms provided P
'Fﬂm. Heh-option-Bhe se¥1 axoroine-kb notica-to-1,.0880 L}l(bﬁﬁ

. . ¥
9. PURCHASE REFUSAL If at any tim2 during the primary term, any extension period or any

tenancy after either, Lessor receives from a ready, willing and able purchaser, an acceptable bona
fide offer to purchase, or makes a bona fide offer to sell to such purchaser, the premises or any part
thereof or eny property which includes all or part of the premises: Leszor shall give Shell notice,
specifying the name and address of the purchaser and the price and terms of the offer, accom- |, .., .
panied by Lessor’s aflidavit that the proposed sale 18 in good faith. Shell shall thereupon have, mé/{f ;7
eddition-andwithent prejudica Lo its rightsunderariicle 8, the prior option to purchase the prem-
ises or the part thereof or the entire property covered by such offer, at the price and on the terms ﬁ()
of the offer but subject to the terms provided in article 10, which opticn Shell may exercise by giv-/ f
ing L.essor notice within thirty (30) days after Shell’s receipt of Lessor's notice of the offer. Shell’s *)q
failure at any time to exercise its option under this article shail not affect this Lease or the contin- v
uance of Shell's rights and options under this article or any other article hereof,

10. PURCHASE PROCEDURE. In Shell’s notice exercising any purchase option herein, Shell
shall designate an Escrow Agent; and within twenty (20) days after receipt of such notice, Lessor

shall deposit with Escrow Agent Lessor’s recordable General Warranty deed to Shell, in

form satisfaciory to Shell, of the property covered by the exercised option. Promptly thereafter,
Lessor shall deliver to Shell evidence of Lessor’s title to such property, and shall clear the title of
all liens, encumbrances, restrictions and other defects. Upon receipt from Shell of the purchase
price and notice that title is acceptable, Escrow Agent shall deliver to Shell the deed, and to Lessor
the purchase price, less the amount of any liens subject to which Shell accepted title, and all docu-
mentary, transfer and like taxes not otherwise paid by Lessor. Taxes and rent shall be prorated as

of the date of delivery of the deed. Upon receipt from Shell of notice that title is not acceptable,
Escrow Agent shall return the deed to Leszsor: and this Lease shall continue in effect. Evidence of
‘1egsor’s title shall be, at Shell’s election and Lessor’s expense: such evidence as Lessor may possess,
a complete abstract or current certificate of title, an attorney’s opinion, or a title insurance com-

pany's report and subsequent owner’s title insurance policy in Shell’s favor (the abstracter, attorney
or title company to be of Shell’s selection).

11. LEASE REFUSAL. If at any time during the primary term, any extension period or any ten-
ancy after. cither, Lessor receives from a ready, willing and able lessee an acceptable bona fide
offer, nr makes a bona fide offer to such a lessee, to lease the premises or any part thereof or any
property which includes all or part of the premises, for a term beginning after the termination of
this Lease, Lessor shall give Shell notice thereof, specifving the name and address of the lessee
and the term, rent and other covenants and conditions of the proposed lease, accompanied by Les-
sor'a affidavit that such lease is in good faith. Shell shall thereupon have the prior option to lease
the premises or the part thereof or the entire property covered by the offer, for the term, at the
rent and upon the other covenants and conditions specified in such notice, which option Shell may
- exercise by giving Lessor notlice within thirty (30) days after Shell’s receipt of Lessor's notice of

the offer; and promptly upon Shell’s submisgion to Lessor of a written lease providing such term,
rent and other covenants and conditions, Lessor shall execute the same with Shell in recordable
form. Shell’s failure at any time to exercise its option under this article shall not affect this Lease
or the continuance of Shell’s rights and options under this artich or auy other article hereof,

12. ASSIGNMENT-SUBLEASING, Shell may at any time assign this Lease or sublease all or any
part of the premises, ‘ . S R .

4

13. TERM!NATION-ABATEMENT. If, without Shell’s fault, the operation on the premises of an
- automobile service station becomes illegal or is prevented or substantially impaired for more than
ninety (90) days by any act or omission of any governmental authority, or by the closing, reloca-
tion, change of grade or alteration of, or rerouting of traffic on or away from, any street or high-
way adjoining the premises, or by the deprivation or limitation of any access thereto or therefrom:

- . .
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- remain Shell’s property, and Shell shall have the right to remove any or
- . bremises at any time during, and within sixty (80) da

. " ) :..

or if all or any part of the premises is acquired or taken for public or quasi-public use as a result
of negotiation or a condemnation proceeding: Shell may terminate this Lease by giving Lessor at
least thirty (30) days’ notice; provided that, in the event of any such acquisition or taking, such
notice may be given at any time not later than ninety (90) days after physical possession of the
premises is taken or the judgment in the condemnation proceeding becomes final, whichever
occurs later; and if the taking is total, the rent shall immediately abate, or if only partial but suffi-
cient, in Shell’s judgment, to prevent or substantially impair operation of the service station as
then located on the premises, the rent shall abate when physical possession of the premises is taken.
Neither the existence nor Shell’s exercise of any right under this Lease to terminate, nor any,
abatement of rent, shall waive, limit or affect in any way Shell’s rights, then accrued or thereafter to
accrue, in any proceeding, settlement or award for condemnation or for damages resulting from /7
any other of the events specified in 'this article. sShell-may-torminato-this-Loaso-at-any-time-bi-s

.
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134, Shell may terminate this lease at any t:!.ma

ieast thirty (30) daysl notice b
bill of sale, title to Shell's faproyersrrs SO Lessor

oPe#ating equipment, but including all underground storage tanks and piping '77

by giving Lessor at’

' above ground
14. REMOVAL—-SURRENDER—FORFEITURE. All buildi '

property constructed, installecC or placed on the
during the continuance of this or any

: , 8y equipment and other
premises by Shell or acquired by Shell, at any time

previous Lease or any tenancy thereafter; shall be and

all of the same from the
ys after any termination of, this Lease or

any tenancy thereafter. At any termination of this Le

If forfeiture of this Lease is permitted by law for Shell’s default, Lessor shall not be etI:titIed to’
declare any such fprfpltpre unless Lessor has given Shell notice of such default and Shell has failed
to remedy same within wwenty (20) days after receipt of such noticae. | -

15. WARRANTY OF TITLE. 'Lessor covenants that Lessor is well seized of and has good right to
lease the premises, will warrant and defend the title thereto, and will indemnify Shell against any
damage and expense whick Shell may suffer by reason of a

_ ; ny lien, encumbrance, restriction or
defept in the title to or desc_riptlon herein of the premises. If 1

! at any time Lessor’s title or right to
receive rent hereund_er is disputed, or there is a change of ownership of Lessor’s estate by act of -

16. NOTICES. Notiges hereunder shall be given only by registered letter or telegram and shall
be deemed given when the letter is deposited in the mail or the telegram filed with the telegraph

company, postage or charges prepaid, and addressed to the party for whom intend ,
address first herein specified party for whom intended at such party’s

. » Or at such other address as such party m bsti
by pr0per notlce to the Other | : p rty ay haVe sSu ShtUtEd therefﬁr

o

_ _ . 'This Lease merges; and supersedes all prior negotia-
tions, representations and agreements, and constitutes the entire contract, between Lessor and

- Shell concerning the leasing of the premises and the consideration therefor. Neither this Lease
y i until it is signed in

. This Lease and all

executors, successors

- EXECUTED as of the date first herein written.

Witnesses to

" SYRTE OF ALA, SHELD
N

~ J CERTIFY Th
o WAS EILED/
SHELIL, OIL COMPANY"___J_'

2 RECOREDS

““““““

A

] »

. Moty Public, Gaorgin Statae at Large »
My Commission Expires, Nov, 21, _1965

STATEOF ALABAMA )
SHELBY COUNTY)

- ‘ .

i, /é.)c. Normo 62 s 0 N a Notary Public in and for said County,
in said State, hereby certify that L. C. Parnell and Nell Jo Parnell, his wife,

whoso name(s) are signed to the foregoing conveyance, and who are known to
me, acknowledged before me on this day, that, being informed of the contents

of tho conveyance,have exccuted the same voluntarily on the day the same
boars date.
| S

Given wnder, my hand and official seal this _Z$ day of @‘ A.D., 1980
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