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STATE ' OF ALABANA | |

SHELBY COUNTY _
KNO/ Af.L MEN EY THESE PRESENTSs That for tﬁe considera{:ion'of the

First National Bank of Childershurg, Alabama, making a first mortgage real
estate loan of TEN THOUSAND ($10,000,00) DOLLARS to the East Shelby Recreation
'Arrociatién, Inc., ﬁhe undersigned; Braxton Bak~r, as its Presldent and attest-
ed by Howard Elliott, as its Secretary, and their successors in office and with

full authority from the Board of Directors of said Association, do hureby aqgree’
and covenant with the said Bank tﬁat'in the ovent of default in the aforesaid

| rqbayment of sald loan by the said Associétipn or in the further event of a -
foreclosure by the said Bank that the said Eést Shelby Rebrqation Association,
'Inc., will purchase from the said Bank its 6ut5tanding Mortgage.to sald Bank, -

~after a ninety day notice from said Bank to the said Association,

EAST SHELBY RECREATION ASSOCIATICN, _INC.
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Braxton Baker, Its President

ATTESTED

Howard Elliott, Its Sécretary

STATE OF ALABAMA
SHELBY COUNTY
y @ Notary Public in and for said

County, in said Stafe, hereby certify.that Braxton Baker and Howard.Elliott
whose names are signed to the foregoing agreement release as President and
Secretary respectively of the East Shelby Recreation Association, Inc., and
who are known to me, acknowledged before me on this day, that being informed
of the contents of the said Paitial.Mortgage Release, executed the same

voluntarily on the day the same bears date, with full: power and authority,

§i:~ Given under my hand and official seal this the 4( day of SGP}¢555¥; -
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