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"LEABE

THIS LEASE, made and entored into thig __fj_l_r}_s_ day'-of |
JULY , 2964, by and betwgen Alabagter Shop-

ping Center, Ino., & Corporation, with principal offices ot
Alabagter, Alabama, hereinafter ¢alled Legsor, and WR

 BROTHERS CONTRACTORS, a partnorship,

c_lét_)éa WHITE AUTO STORES of Biluria
» 8tate of MM

~ hereinafter .called Lessee,

WL TNESSETH:

That Leasor for and in consideration of'the covenants

and agreements hereinafter gset forth to be kept and performed_

by the Lessee, demises and leages to the Lessee, and the
Legsee does hereby take, accept and rent from the Lessor the

premiges hereinafter desoribed for the period, at the rental

-and upon the terms and conditions hereinafter get forth.

1. The premices demised and leagsed hereunder ghall
congist of & gtore unit outlined in red on the rental plan
attached hereto as Exﬁi,bit A and hereby made & part hereof,
pald etore unit to be constructed as set forth in Paragraph

14 hereof a'nd Exhibit O hereto. The demised premiges togeth-
er with other buildings and lmpx;ovementa to be constructed .

by the lLegsor shall constitute a shopping center to be known -
as Aiabaater Shopping Center to be erected on the land de-
goribed in Exhibit B hereto attached,

- The term of thia leage gshall commence on Qccupancy
date, an hereinafter defined, or the datg upon which the
Loaaee shall open ite store for business in the demised

premiaea, oT —'—————-———19—-— whichever date

is the earlier,. and eha.ll continue for a period of FIFTEEN

L . s

. (15) years unless sooner terminated as horeinafter

) provided.
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Occup-ancy

3. The words “Occupancy Date® used in this leage chall
be deemed to refer to &8 date thirty (30) daya subgequent to

the completion of the construction of the demised premiges -

'in accordance with the Plans and Specifications as prepared

by LESSOR and approved by LESSEE as provided in Section #14
hereof, and when at leagt fifty percent (50%) of thle total
building area shown on Exhibit "A" has been completed, 1eaoed

. to tenants, and ready for occupancy by such tenantg, and

gchedule date for formal opening by these tenants set and

 agreed upon by them, and when the parking aresa shown on

‘Exhibit "A" hag been completed. The LESSOR ghall at leagt

- thirty days prior to occupanocy date give notice to the

Payment

LESSEE of such occupancy date.

4, Lessee hereby covenants and agrees to'pa'y rent to
Lessor which said rent ghall be in the form of fixzed minimum
rent and percentage rent, all as hereinafter provided. 8Said

rent shall be paid to Alabaster Shopping Center, Inc., Ala-

~bagter, Alabama, or at such other place &s may bs designa.te'd

Fixed UHini~-
pum _Rent

in writihg from time to time by Lesgsor.

5. Lessee shall pay to Lessor for each and every
lease year of the leasge tem & fixed minimum rent baged on

a minimum of § 200 8g. ¥t. of gross building area per

Pivae Thousand Pivo Hundred Dollars ($5,500.00)
vear of —-—-————_______________________s

pa.yable in twelve (12) equal installments, one such ingtall=

ment in advance on the tenth day of each and every month.-
during the term of this leasge. Bhould the term of this 1eaae
commence on a day other than the firat da'y of & month, the
firat monthly 1natallment of fixed minimum rent shall be pro- -
ra.ted and ahan be paid on the date the term commences. The
payment of said fixed minimum rent shall begin on the occu~
pancy date; providéd, ‘however, that if i.eaaee shall open itsg
etore for ‘buaineas prior to such Qocupancy date, the payment
of rent ghall commence on the date on which Legsee go openg

dts ntore for business.




Percentage In addition to the fixed minimum rent, the Lesosee

fent ahal-l pay 8g pelx age rent the amount, if anys~9y whioch
W Lo of groos sales in each
leage year, nafter defined, exduedg_the fixed mini-

ent for the same leage year.
Leage 7. The first lease year of the term of this leage
__%Lé’ gshall be the consecutive twelve (12) month period comﬁenoing
7%; ;:{ with the firet day of tﬁe calendar month following the “ocou-

_ pancy date, which is the beginning of the term of the lease
97/' / year herein., The other lease years of the term hereof shall
(//q/@ be the' gseveral successive consecutive twelve (12) months
"7 period' of such term, each such lease year commencing on the
anniversary date of the first day of the month following the
"occupancy date”.

Groso ‘ 8. The term Ygross sales" as used in this lease chalkl

mear\ the total of: (a) all sales made in, or upon orde

placed\at, or completed by delivery in, through, or Lrom the
demiged premises; (b) all charges made for services rendered
L ‘-/ in or from Or upon orders placed at the demisey/ premises;
_// ﬂ ‘ . apd (o) all gales and charges made in connegfion with busi-

nees transacted 3n whole or in part in, ufon or from the de=-

mi sed premises. Grgss eales shall incXude sales and charges
made for cash or upon\g¢redit, or paytly for cash and partly
for oredit, without regaqd to whehher or not colleotion is

made of the amounts for whigch £redit is given, and shall &lso

include pales and charges, j/Bether made by Lessee or any

{ | other occupant or occupaits 9f Bhe demised premises or some
part or parts thereof,/ Each sale,\charge or business trans-
action upon 1n3talent or contract wherefor shall be treated

as a gross -sale for the full price or cyarge in the year dur-

§ ing which suc}f charge or contract 1ls made.

3 Ezelusions 9. Gpdss sales shall exclude carrying \harges paid by
Ct?? m Logsee, Lelivery charges, refunds for merchandise returned;
c\j palesg ancelled; allowances or adjustments granted to custom-

3 | erd; tranafers of merchandise from the demised premdges to

Any other store or stores, witrehouse or warehouges of ‘the

—3-



Le\?aee; merchandise returned to vendors; cales, excice and
any other taxes which are added to the selling price o/ mer-
chand'ige and paid for by the customer; and discounts On cales
made by;\t\he Legsee t0 its employees, and ghall als¢/ exclude
any redemption for coupons or stamps of the premjum items of
2 | (p(( merchandise\qhich Lessee offers to its customeys &g &n incen-

7

tive to the sale of 1ts regular merchandise.

Recordsg - 10. Lessee\shall keep full and complite records and
books of account re\flecting all sales o buair;ess transacted
(%/ in, on or from the d\e ised premiges, order to0 enable Leg-
80T to ascertain the peéercentage renjyal due it hereunder,
g Lessee shall install & c¢agh reglisjfer on which all galeg, in,

- ' & on or from the demised premtee shall be recorded. The Leag-
/ 80T, or its duly authorized preeentaﬁvea, ghall have ac-

cess thereto at all reasongble Ximes for the purposes of ex-

amining the came and, if I<cosor slects, of auditing the same,

in the manner hereinafjer provided.

- 8tatemento 1l. Lessee sha)Yl prepare and deliver to Lepsor within
by Legsee
60 days after the gnd of each leage yeak during ths leage
term at the placg where rent is then requdred to be paid
hereunder, a written statement signed by Legsce or its duly
authorized afzent or employee showing in reasonable detail
. the elemep/ts and amount of gross s2les during ;X preceding
leage ygar or fraoction thereof. At the time thegeaﬂy gtater
ment s submitted by the Lessee to the Lessor, the ieqeee |
shall pay to the Leassor the amount of percentage rent, ‘x‘if“
any, due for such preceding lease year or fraction thereo}. _
Special ~.. 12 In the event Lessor is not satisfied with any 2s6h

Aud
,'__,/ e é (/ gstatement~Qf gross sales submitted by Lessee, LescoT ghall

hin one (1) year from the-date of the de-~
~ Zo A ,  have the rignt 1 one (1) y ‘
oyt "/j? livery of such statemeny to Lessor ¢ have a public account- -
irj/ﬁf ,' ant celected by Legsor commerce~g special audit of Lessee's

to pay on dem any deficiency in percentage~sent shown <o

e YAy d yaining to gross vales. Leugee =le]e
Ap / /¢ C/ books and records pe g g &zt
8

“be due such audit. If the smount of groos Gcales TOL cuch

veriod is determined by such audit to be in excess of One
j "



Hundred Five percent (105%) of the amount shown by puch
statement, Lessee ghall pay for the cost of the audity/ othez-
wise \ the cogt thereof shall be paid by the Lessor./ Each
ptatement of gross sales submitted by Lessee hereynder shall
become coRclusive and bindingupbn Legsor one ygar after deg=
1livery thergof to Lessor unless within such ofe year period,
Leosor ghall dause the aforeeald epecial augit to be com-
menoced.

Tgilure to 13. If Lesoek shall fail to prepexe and deliver withiﬁ.‘

gi>vementn the time hereinabove\ppecified any stiftement of gross caleo

- required hereunder, Ledgor may elecf ‘o .reat lLeosec's said

/..4&5 ?"/' failure as & breach of tiNs leasef entitling Lessor to ter-
¢ - |
> M minate this leape or Lesseels rZght to posscession of the
" (2 " premiges or both, but only affier Leasor hag given to the lLeg-

//‘/ﬁ gsee thirty (30) days' notiod in\writing to submit z3id state-

ment. If Lessee falls to prepare end deliver said statement
after receiving a;id thty (30) dayg' notice, Lesaor. mey
also, or in the alte;"fﬁte, elect to make en audit of all
books and records 9' Lessee, including Losaee's bank accounts,

whioh 1n any Way‘,'ertain t0 or show groos ¢

les, and to pre=
pare the statem '411; or gtatements which Legsee\hag failed to
prepare &nd df’ iver. Such audit shall be made §nd such

statement Q¥ statements shall De prepared by & lic ac~

/

pay o5l demand &ll expenses of such saudit and of the pr
tiy of any guch gtatements and &ll sums &g may be ghown
such audit to be due &g percentage rens.
Congtructe- 14, Legsor shall conastruct at its own expense, upon
00 of )
Demiged  the premises described in Exbibit B hereto attached, the
a\! Premigen
E;; store unit which conetitutes the demised premises hereunder
2 in accordance with: |
t.-:, (a) the plans and specifications to be prepared by Lessor
T | -
and approved by Lessee,
Eé' (b) General conatruction.oumline attached hereto 8s &xhibit

0, and

-0~



' mc 237 w273

(¢) in accordance with all applicable building codes and
regulations governiag the construction thereof. Any eddi-

tional expense resulting from any changes that are requested
.by Lessee and made with the coﬁaent_of both parties shall bhe
paid to Lessor by Lessee.
Within ten (10) days after Lessee shall take poesession
of the demised premises in accordance with the terms of thig

lease, the Lessee shall execute and deliver to Legsor & atetle-
ment substantially in the form hereto attached marked Exhibit

D, indicating theresn any exceptions thereto asg may exist at
that time. TFailure of Lessee to exccuse and deliver guch
statement shall constitute an acceptance of the demised

premises and an acknowledement by Lessee that the premieea
are 1n the condition required under this lease and that %he
statements included in Exhibit D hereto attached are truns

and correct without exception.

Lessor guarantees all work performed in its construc-
tion of said store unit and pamking'1ot areasg against dafec~-
tive workmenship and material for a period of one (1) year
from the date of completion of such gtore unit and parking'
lot areas and shall accordingly at iﬁs OWn expenge repair or

replace any such defective wor “manship and material on writ-

ten request of Lessee made to Lessor within such one (1) year
period. Lessor agrees that it will, upon request of Leasee,

agsign to Leaeee any manufacturerg warranty of air condition-
ing system which 13 for & term in excessg of five years.
Legsor shall commence construction of the aforegaid

store unit and the entire Shopping Center as ghown on Exhib-
"4t A not later than _ JVILY 1 , 1964, Lessor shall

completé_auch construction so that occupancy date for the
Lessee herein, and for at least fifty'percent (50%) of all

tenants shown on Exhibit A, specifically including Cardwell

Furniture Company, Elmore, and Super Market, shall occur on
or baefore _ OCTOZER 1 . 1984 '

The grand.Opening'for'buatneaa for the tenants compria-

ing at leaat fifty percent (50%) of the entire ahopping
center as ahown on Exhibit A, and including those tenante

e




goon 231 re2 74

Inpgtall~
ation of
Fixtures

opecifically named &bove shall be , 1965, In

the event that fhe demised premises and gaid shopping center

S
are not completed and ready for occupancy by CC%. 1 & 1963,

then Leassee méy at ite election by notice in writing within
thirty (30) days thereafter cancel this lease.
It is understood, however, that said completion date of
OCTOBER 1 ’ 1966. ghall be automatically extended

_'for a period of time equal to the number of days of any de~

lay in construction caused by Acts of God, strikes, or other
causes beyond the control of the Lessor, the Lessor having

shown due diligence toward avoiding such delay.

15. It is mutually agreed that in order to expedite
the commencement of Lessee's business in the demised prem-
1993; Lea;ee ﬁay enter upon the demised premises for the
purpose of installing trade fixtures and furnisghings during

the construction period; provided, however, that such activi-
ty on the part of the Lessee shall be done only in such man-
ner &8s not to interfere with construgtion and that Lessor

shall not be liable to Lessee for damage to or loss of such

fixtures, equipment or furnishinge.

16. Lessor shall at its own expense construct and main-

tain at all times during the term o0f this lease & parking

- 8rea on that portion of the premises on which the shopping

center shall be erected, designated as "Parking Area" on the

rental plan hereto attached marked Exhiblit A. 8aid parking

and common areag shall be for the joint use of all lessees
of the Lessor in the shopping center and for the uge of the

customers, employees, visitors and invitees of said lesseces

for driveway, walkway or parking purposes. The parking and

common &reas shall be kept in good order and repair and rea-

gonably free_from obstruction by the Legsor.

The lighting equipment to be provided and maintained dy
the Lessor ghall be adequate to provide for the entire park-

ing area an average of &t leagt one foot candle of intensity

at ground level. The parking area shall be sgtriped and
there ghall be adequate directional markers indicating the |

entrances to and exits from the parking areas.

=1~



Legsor shall deslgnate an area in gaid parking area for

the parking of employees' cars. Employees of the Lesgee
shall be permitted to park their cars only in the area degig-
nated for employee parking.

Lessee agrees that trallere and trucks shall deliver
merchandige to the premises only through the accesgs roadg at
the tear of the demised premises and trucks delivering mer-
chandise to the Lessee will not be permitted to obstruct

gsuch access roads for unreasonable length of time.

Cost of 17. Tenant agrees to pay to lLandlord, within fifte
Cconon

A-oc Main- (15N days after the end of each quarter, Tenant's prorasia
tenance

share\0f Landlord!s actual expense for lighting and
-7....3( 2 kfl the parking area, and corwon &reas, including the } tside

/ ég - public relktrooms thereorn, if any, and the operation, main-
| f:éz) tenance and\supervision (not including & polic¢/ officer,

and property damage ingurance on the common areag. Tenant's

prorata share shall be détermined by multiplying s2id actual

erator of which is the number
oZ sQuare feet of ground flgqr area contained in the build-

expense by a fraction, the

ing ¢r buildings occupied /oy Thnant in said center &@nd the
denominator of which is/the number of feet of ground floor
area in all buildings/or enclosurey in said center. Tenant
ghall have the righf to audit such expenses &t reasonable
times. Any other/Tepalrs to sald parking area sghall be at
Landlord!'s sole/expense. Nothing hereir\ contained shall be
construed to /ffequire Landlord to provide & police officer,
night watchiman or traffic controller for said shopping cen-
ter or t}fe parking or common areag thereof; il being under-
stood #nd a&greed that the prorata share sghall nit exceed

N $ per square foot for the first ten (10) yealis of this

{‘\

Q! | l¢gdage and shall not exceed ¢ per square foot for the
N ext five (5) years, or any extended term thereaftor.

o

Q2

-8~
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18. It ia‘under'atood1 and Lessor eo agrees, that the
demiaed.premiqca, durtﬁg the term hereof, shall be used and

occupiedibY~Léaaee as a place of business for the conduct of

‘a rotail auto parts and sccessories otore

_WM'

Should at any time during the term of thig leasges thia‘prov1- 

sion be violated,‘the Lessor shall have the immediate right
to declare the lease in default and take such gteps as may |

be permitted the Lessor in the event of default under the
- terms of this leage.

- Lessee agrees that at all times during the term of thie
leage it ghall: '

1. Keep the demised premises &nd all show windows and
slgns and any loading dock and other area allocated for
the sole use of Lescee in good, neat and clean condition,

€. Keep 1ts display windows electrically lighted dur-
ing such periods of time ag may from time to time be
required by Lessor of substantially all other retail
businegses in the shopping center.

3. Furnigh to Lessor from time to time upon written
request the license numbers of the vehicles of Lessee

and its officers and employees which are then being
parked in said parking area,

4, Load and unload its merchandise, equipment and
supplies and remove its ruboisgh only by way of the
truck road or tunnel and dock and gervice doors desig~
nated for Lessee's use; rubbigh sghall be removed by a

coniractor approved by Lessor, or burned in an approved
incinerator.

D« Permit no act or prastice which may tend to injure
the building or its equipment or be a nuigence to
other tenants, nor keep merchandise on or obgtruct

the sidewalks or areas outside the demised premiges,
nor conduct or permit any fire, bankruptey, auction
or golng out of business sales, nor burn any rubbish
in'or about demised premises other than in an approved
incinerator, nor change the exterior color of the
demiged. premises or the color, size or location of

Gny sign approved by Lessor, nor install any exterior
lighting, nor permit any advertising medium or loud-
speakers, radio broadcasts, etc., to be heard outside
the demiged premises. |

6. Comply with all further rules and regulations for
the use and occupancy of the shopping center as Lessgor
from time to time promulzates for the begt interesta
of the nhOpging center, provided that Lessor shall
furnish to Lessee written notice of all rules and reg-
ulations proposed to be promulgated if Lessee disputes:
the reasondbleness of any such ruleg and regulations,
Legsee shall co notify Lsssor within ten (10) days
after the receipt of such notice of the promulgation
thereof and the dispute shall be settled by arbitra- .
tion by and in accordance with the rules then obtaine

- ing of the American Arbitration Association. Lessor
shall have no liability for violation by any other
lessee of any rules or regulations nor shall violation
or the waiver thereof exouse Legsee from compliange.

G-
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7. Lessee will keep the sidewalk and curb in front
of or adjacent to the demised premisges free of snow,
ice, and debris, and Lessee sghall save harmless the
Legsor from all damages or claims for damages for
failure to do so.

Legsor reserves the right to refuse admission outside
ordinary business hours to the shopping center and the de-
mised premises to any person not known or properly identified
to any watchman in charge; to eject any person frcm the shop-
ping center whose conduct may tend to be harmful to the safe-
ty and interests of the tenant and the property therein; to
cloge any part of the shopping center during any riot or
other commotion where person or property may be imperilled;
all of the foregoing to be without liability to Lessee.

Lessee shall not maintain or display any sign, letter-
ing or lights on the exterior of the demised premises unless

approved by Lessor in writing. No rights are granted to

‘Legsee to use the outer walls or the roof of the demisged

premises, without Lessor's written consent. Lessor agrees,
however, that upon receipt of any such request from Lessee
that 1t will reply thereto as promptly as is reasonably
posgible.

Legsor shall not be liable for any damaites caused by
or growing out of any breakage, leakage, getting out of or-

der or defective condition of the electric wiring, air con-

ditioning plipes, closets or plumbing, heating equipment, or
other facilities serving the demised premises subsequent to

one year from occupancy date. Lessee will comply at all
times and in all respects with all applicable laws and

ordinances relating t0o nuisances in the use of the demised

premises, and Lessee will not by any act or omission render

“the Legsor liable for any violation thereof or permit the

pame t0 be done and will take good care of s3id demiged

premiges &t all times. Lessor shall not be liable for any
damages cauged by, or growing out of, any defects in said
building or any part thereof, or in said demised premises

or any part trireof, or (except to the extent provided in

Paragraph 34 hereof) caused by, or growing out of fire,

rain, wind or other causes beyond Lesgsor's control.

- =10-
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Regtrict~
ions on

UBS

Alter- "
etigaa

Repaire by
Lesgor

19. Legsee shall not uee nor permit the demigsed prem-
ises to be used for any purpose other than that get forth in
Paragraph 18 above, ahd f_urther covenantg and agrees to exe-
cute and comply promptly with &ll gtatutes, ordinances, rules,
orders, regulations and requirements of federal, state, coun-
ty and city governments regulating the use by Lessee of the
demiged premises. Lessee will not use, or permit the uee of
the premises, in any such marner that will tend to oreate a
nuisance or tend to unnecessarily disturd other tenants or
occupants of the shopping center or tend to injure the repu-
tation of the shopping center. The restrictions set forth
in thig paragraph shall extend to all agents and emplcyzes
of Lessee.

20. Lessee shall not make any alterations or additions
to the demiged premises nor make any contract therefor with-

out first procuring Lessor's written consent which conwueat

'ehall not be unreasonably withheld. All alterations, addi-

tionsg, and improvements made by Lessee to or upon the demised
premises, except 1light fixtures, signa, electrical equipuent,
cases, counters or other removable trade fixtures, shall at
once when made or installed e deemed to have attached to

the freehold and to have become the property of Lessor; pro-
vided, however, if prior to termination of this lease, or
within fifteen (15) days thereafter, Lessor so directs by

written notice to Lecsee, Lessee shall promptly remove the

additions, improvements, fixtures, trade fixtures and in-

stallations which were placed in the demised premises by
the Lessee and which are designated in said notice and shall
repalr any damage oocacsioned by such removal and in defauld
thereof Lescor may effect said removals and répaira at
Lessee's expenese.

2l. Lessor agrees to repair and maintain in good or-

der and Bervioeable cdndition; (a) the roof, roof drains,
outside walls, foundations, and structural portions (both
interior and exterior) of the demisged premises; and (b) suoch

of the pipes, wires, conduite, sewers and drains in, about

-11~
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Repairs by

Lepsee ___

or in the vicinity of the demiged premiges as are or may be

ingtalled by or are under the control of Lessor and whioch

gerve not only the demised premises but also other portions
of thoe shopping center and all such located outside the de-

mised premises which serve the demised premises only. There

is excepted from this covenant, however:

(a) Repair or replacement of broken plate or
window glass;

(b) Repair of damage caused by the negligence of

Lessee, 1ts employees, agents, contractors,
customers, inviteeg, and licensees,

(c)‘ Interior repainting and redecoration; and

(d) Repairs which are the responsibility of Lesses
in accordance with Paragraph 22 hereof.

22. Lessee agrees to repair and maintain in good order
and cbndition the non-structural interior portione of thae

demised premises, including the store fronte, show windows,
doors, windows, plate and window glasgs, elevators, escala-
tors, and floor coverings, and the plumbing, heating, air-
conditioning, electric, and sewerage systems, facilities and-
appliances, located in and serving the demised premiges only.

Legsee shall comply with the requirements of all laws,
orders, ordinances and regulations of all governmental au-

thorities, and shall not use the premiges in violation there-
of. Nothing herein contained, however, shall obligate Les—

see to make any structural changes, alterations, ingtalla-

tions or improvements required by such authorities (unless
required as a result of alterations made by Lessee or as &

result of any use made of the demised premises Dy Lessee
which is more hazardous than the uge for which the demised .

premises are let) and such changes, alterations, installa-

tions and improvements shall, if not within the purview of

the immediately preceding parenthetical exception, be made

by and at the expense of lLessor.

If repairs are required to be made by Lessee pursuant
to the terms hereof, Lessor may demand (but shall not be

required so to do) that Lessee make the same forthwith, and

4f Legsee refuses or neglects to commence such repalirs and

complete the same with reasonable dispatch after such de-

mand, Lessor may make or cause such repairs to be made a@nd
’ -12-
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shall not be responsible to lLessee for any loss or domage
that may accrue to its stock or business by reason thereof,

and if Lessor makes or causes such repalrs to be made, Leg-
oee agrees that it will forthwith, on demand, pay to Lesso®

the cost thereof with interest at six (6%) percent per a&nnua,

and if it shall default in such payment, lLessor chall have
the remedies provided in Paragraph 36 hereof. ULUikewise, if .

Tepalirs are required under the termeg bereof to be made by
Legsor and it falls or refuses, after demand by lessee to
make such repairs, then lLessee shall have the righ¢, at ito

option, to make such required repaire and deduct the cost

thereof from the rent next accruing.

- Vlaiver of 23. Neither Lessor nor Lessor's agent, nor servants,

g-]#a"-z-m— . ‘
shall be liable for any loss of, or damage to, any property

of Lessee or others from or upon said demised premises,
other than the logs or damage resulting from the negligent
act or omisslon of Lessor or its agents, servants or ecploy-
ees, while acting within the line and scope of their employ-
ment as such, subsequent to the acceptance of possession of

the demised premises by Lessee.

Lessor's | 24, Lessor and its agents shall have free access t0

‘gkt to
;nﬁngcg the demised premiges during all reasonable hours for the

purpose of examining the same and to ascertain if they &re -

in good repair, to make reasonable repaire which the Leasor

may be required to make hereunder and to exhibit the same %o
prospective purchasers or tenants.

cleanliness 25. Lessee shall keep the demised premises and the
aad _VWapke

walke adjacent thereto 8t all times in & neat, cleaﬁ and

gsanitary condition, free from snow, ice, waste and debrig,
and shall neither commit nor permit any wwaste or nuisance

thereon.

Ingurance 26. Legsee agrees that, at its own cost and expense,
by Leggeq .
it shall procure and continue in force, in the names of the
Legesor and Lessee, general 1iability insurance egainst any
and all ¢laime for injuries to persons occurring in, or upoa

the demised premiges, including all damage from signs, glass,
awnings, fixtures, or other appurtienances, now; or herecafter
grected upon the demised premises, during the term of this

=13~



leage, such insurance, at all tinmes, to be an amount not

less than _g200,000.00
~Dollars for injuries to persons in one accident, and not less

than 300, G00,.Q0 Dollars
for injury to any one (1) person. Such insurance shall be
written in a company, or companies, authorized to engage in

the business of general liability insurance in the state in

which the demised premises are located, and there ghall be

delivered to the Leasor customary certificates evidencing

gsuch paid up insurance, which certificates are to be issued

by the insurance companies.

The policies of insurance provided herein are to be
provided by the Lessee, anda shall be for a period of not
less than one (1) year, it cring understood and agreed that
fifteen (15) days prior to the expiration of any policy of
insurance the Lessee will deliver to the Lessor a certifi-

. cate evidencing renewal or new policy to take the place u?f

the policy expiring with further understanding that, should

the Lessee fall to furnish such certificate as ig provided
in this lease, and at the times herein provided, the Lessor
may obtain such 1insurance and the premiums on such insurance
‘shall be deemed additional rental to be paid by the Lessee

unto the Lessor upon demand.

Irdemnity 27. Lessee covenants and agrees that it will protect
fur Acci-
aenty and save and keep the lessor forever harmless and indemni-

fied against and from any penalty or damage or charges im-
poeed for any violation of any laws or ordinances, Whether
occapioned by the neglect of Lessee or those bholding under
Lessee, and that Lessee will at all times protect, indemnify
and save and keep harmless the Lessor against and from any
and all claims, loss, cost, damage or expense, ariging out
of or from any accident or other occurrence on or about the

demiged premises, causing injury to any person or property
whomsoever or whatsoever and will protect, indemmify and

gave and keep harmless the Lessor against and from any and
all claims and against and from any &nd all loss, cost,

damage or expense arising out of any fallure of Lessee in

any Tespect to comply with and perform all the requiremcats

and provisions of this leasge.
| ~14-
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Insuxance 28. Lesmor shall procure and maintain at its own ez~
| penge during the term of thle lease, fire, windetorm and ex-
tended coverage insurance on the demised premiges and all

other buildings in the shopping center to the full exten:

of the insurable value.
Lessor shéll make no ¢laim for recovery against

Lessee and expressly waivgs any right of recovery against
Lessee for damage to or loss of the leased premises or im-
provemente thereon which damage‘or loss may arise by fire or
any other perll covered by any policy of insurance containing
& wajver of subrogation righﬁ againgt the Leasee in which
said policy the Lessor is or may be the agsured and when said
loos is caused by or results from any acts of ocarelessners
or negligence of the Lessee, its officers, agents, employeces
or other persons under 1its control.1 Lessor further coverents
and agrees to apply to its insurers for waiver of subrogs*ton
against Lessee, its agents and employees and to obtain same
if Lessor's insurers will issue such waiver without cost:

- provided, however, that if Lessor's insurers will not issue
gsuch waiver without cost but will issue same for & charge
and the Legsee shall eleot to pay such charges, Lessor will
obtain such walver and charge the 8dditional cost thereof

to lLesses.

It 1is understood and agreed that Legsee assumes

all risk for loss orrdamage to its ownpropérty Whether the

same be lost or damaged by fire, theft or other casualty or
OtherWiBei

Title &nd 29. (a) Lessor covenants and warrants that it has
roggeqsion | .
= full right and.authority to enter into this lease for tae

full term hereof and that it will deliver the demised prem-

ises free and clear of all tenancies or occupancies. LesseXx

further cavenants that Lessee, upon paying the fixed minimum
and percentage rent provided for herein and upon performing
%E% the covenants and~égreementaof thlis lease t0 be performed
by sald Lessee, will have, hold and enjoy quiet possession
of the demlised premisges. |

(b) Lessor covenants with Lessee that they will

' Booxl 231 7

not operate nor lease any space in the Shopping Center, in-
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cluding any extension of said Center, to another variety

gstore or what is commonly called a "five and ten cents atore“,

during the term of this contract, or any extension bereia
granted; and Leasor shall refuse to allow any of their

tenants to sublease & part or all of any space, for the op-

eration of a variety store.

Surrender 30. Lessee ghall, upon termination of this lease
of Premigen

| whether by lapse of time or otherwise, surrender to Lesso:

the demised premises, together with all replacementsg there-
to in good order, condition and repair, except for ordinary

wear and tear and loss by fire or other casualty.

Morigages 31. Lessee agrees that, except &8 hereinafter provided
by Legsor +

with respect to Lessee's right to possession of the premises,

Legsee!s rights under this lease are and sghall always be
subordinate to the lien of any mortgage Ormortgages oT
trugt deed now or hereafter placed from time to time uni-
the land and building of which the premises are a part, and
Yo all advances hereafter made from time to time upon the
gecurity thereof. Lessee shall, upon written demand from
Legsor, execute such other and further instruments or asgsur-
ances subordinating this lease to the lien or liens of any
guch mortgage or mortgages or trust deeds except as herein-

after limited with respect to Lessee's right to possession.

Lessee's possession and right of use under this lease in and

t0 the demised premises shall not be disturbed by any mort-

gages, trustee under a trust deed, owner or holder of a note

gecured by a mortgage or trust deed hereafter placed on the
shopping center or any part thereof, unless and until Lessee

gshall breach any of the provigsions of thig leage and the
lease term or lesgsee's right to ypossession shall have been
lawfully terminated in a&ccordance with the provisions ot
this leage. If any mortgagee Oor trustee under a trust deced
elects to have Lessee's interest in thig lease guperior <o
any such interest by notice to Lessee, then this lease shall
be deemed superior to any such mortgage or trusgt deed wketh-

er this leage was executed before or after such mortgage

pook 23 1 s 283

or trust deed,
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Subleape

32. Lessee shall not subleage, sublet or asgsign or
any part thereof the demised premises except by written per-
migsion and consent of Lessor, reference elsewhere herein to

ascignees notwithstanding; and Lessor shall not unreasonably

withhold such consent or permission but may, as a condition

thereto, require the undertaking or guarantee of such assign-

ee or sublessee not to engage in businegs activities in con-

flict with specifically enumerated “non-competitive® or
Texclugive"” provigions in the lease 0f other lessees of Les-
goT conducting business in the shopping ocenter of which the

demised premises are & part. Any such subleasing or assign-
ment, even with the approval of the Lessor, shall not relieve

the Lesgsee from liability for payment of the rental herein

provided or from the obligations to keep and be bound by thé
termg, conditions and covenants of this lease. The accejptance -
of rent from any other person shall not be deemed to be &

walver of any of the provislons of this lease or a consent

to the assignment or subletting of the demised premises.

Notwithetanding the provisions of this Paragraph,

" in the event that Lessee shall be reorganized, or shall be

merged or consolidated with, or shall sell all or substan-
tially all of its assets to any other corporation, the re-
sulting, surviving, or successor corporation which shall,

ag the result of such reorganization, merger, consolidation

or sdle, succeed to substantially all of the assets of the
buginess of Lesgsee, and which sha2ll in writing undertake and

assume &1l of the liabilities and obligations of Lessee under
thig leage, and which shall have & net worth at leagt equiva-

~ 1lent to that of the Lessee, shall automatically and without
- the necessity of furthér agsignment become and be the lLesseo

under this lease in accordance with and subject to all of the
terms, provisions 8nd conditions hereof.‘ Whereupon, the
original Lessee, if 1t shall not be the corporation surviving
such reorganizatiqn,*merger,+br censolidation eh&il'be re-

lieved and released from all obligations hereof.

-17-
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Siens * 35. Lessee shall not erect or inst%all any sign or
signe on the exterlor of the demised premises without firgt
obtaining the written consent of Lessor, which consent the
Legsor shall not unreasonébly withhold. Llegsee specifically

agrees not to install any exterlor signs having exposed neon

tudbing.
Destruct- 5%. If at any time during the term of this lease the
ion by Fire
or Cag- demised premiges leased to Lessee hereunder or the buildings
ualty

then comprising the shopping center (whether or not the de~
mised premises are damaged), be so extensively damaged by
fire or other casualty that more than fifty percent (50%) of
the rental space in said derieed premises or buildings is
rendered untenantable, tuen in such event, the Lessor sheall
have no obligation to but may elect to restore s2id demised
premises or said ghopping center buildings, as the case may
be, to substantially the same condition &g existed beforec
said fire or other casualty oocurred, or Lessor may elet:t to
cancel this lease. Lessor shall give written notice of such
election to Lessece within sixty (60) days after said fire or
other casualty occurred. In the event Lessor elects to Tre-
store gaid demised premises or said shopping centerbui}dingay
as the case may be, as aforesald, and gives written notice
of sald election to the lLessee within salid time, then and in
those events, the Lessor will so restore said demised prem-
ises and/or shopping center buildings, &8s the case m2y bde,
ags soon thereafter as the Lesgsor can do so by the exercise
of reasonable diligence, and the fixed minimum rental shall
be abated or reduced proportionately during any period in
which, by reason of such damage or destruction, there is

gubgtantial interference with the operation of the business
of Lessec in the demised premises, having regard to the ex-

tent to which Lessee may be required to discontinue or limit

its business in the demised premisesg, and such abatement or
reduction shall continue for a period commencing with such

destruction or damage and ending with the completion by

Lepgsor of the necessary work of restoring the demioed prem-

- =l8e
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{ces or buildinge 60 damaged or destroyed. In the gvent Lgg=-
50T elects to cancel this lease under the aforesaid terms and

provisions of thie article, and gives written notice of said
election to the lLessee within eadid time, then, and in those

events, this lease shall cease and determine without further
notice, upon the expliration of thirtyr(BO) dayg from the date
caid notice ig given to the Lessee. In the event Lessor
fallg, within gaid period of sixzty (60) days, to elect to so
restore said demiged premiges 3nd/or said shopping center
buildings s0 damaged or destroyed, and fails within sald time,

to eleot to cancel this lease, then and in those events, ths
Legsee may, within thirty (30) days thereafter terminate this

leage on &ccount of such damage to or destruction of said

demiged premiges and/or said shopping center buildings asa
aforesaid, upon written notice of such election to the leseors
In the event the Leasee, having the right so to do, fails
within said said thirty (30) days to terminate this leass,
then and in that event this lease shall be and remain in full
force and effect, but Lessee shall not be obligated for any

rental after the.date of destruction; however
If within three years after the date of destruction

Lessor shall rebuild the demiesed premises and/or the shopping
center buildings, after same has been totally destroyed, and
such rebuilding shall occur before July 1, 1976, then Lessee
shall elect whether or not it will resume the use, occupancy,

and possession of the demiged premiges, and if it does, then
this lease-contract shall revive and ghall be the game with
the only changes being that the period of the term of this
Tevived leage-contract shall commence on the day the restor-
ation is compléted and continue for the period of ten (10)
vearg. |

In the event said demiéedpremieeaand/or said shopping
center buildings, as the case may be, are so damaged to the
extent of fifty per cent (50%) or less, then and in that
event, the Lessor will restore said demised premises and/or

said shopping center buildings, as the oase may be, to sub-

stantially the same condition that existed before said fire
or other casualty occurred, &3 soon thereafter ae Lessor

-19-
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6an. do by the exercise of reasonable diiigence; ond the |
fixed minimum rental shall be abated or reduced proportion-
ately during any period in which, by reason of such damage,
there 1s substantial interference with the operation of the
buainéss of Lessee in the demised premises, having Tegard to
the extent to which Lessee may be required to discontinue or
limit its business in the demiged premiges, and such abate-

ment or reduction shall continue for the period commencing

- with puch damage and ending with the completion by Lessor of

the necegsary work of restoring the demiged premises or
buildings so damaged. Nothing contained in this seotion

- s8hall be construed to abhate or reduce or affect in any way

the percentage rental parable by Lessee under the terms and

provisions of this lease. There shall be such abatement or
proration of the service charge for maintenance &nd repair
of the parking area mentioned in Paragraph 17 entitled "Ccat

of Common Area Maintenance” of this lease as may be faiyr and

equitable having due regard for any lessened use of the park-

ing areag on consequence of such damage or destruction.

35. If the demised premises, or such portion thereof
ag renders the balance unsguitable for the purposes of Lesaee,
shall be taken by condemnation or right of eminent domrain,

either party, upon written notice to the other, shall be en-

" titled to terminate this lease, provided that such notice

is given within thirty (30) days after Lessee haa been de-
prived of possession by such taking.
Out of any award for any taking of the demisged

premises, in condemnation proceedings, or by right of emi-

nent domain, Lessor shall be entitled to receive and retain

the amounts awarded for such demised premises, except that

Legsee shall be entitled to receive and retain 'only any

amounts which may be specifically awarded to it in any such
condemnation proceedings because of the {:ahng of its trade
furniture or fixtures and its leagehold improvements which
have not becone par't of the realty, but not otherwige. It

is underatood in the event of the termination of the leags

el



as aforesaid, Lessee ahall have no claim againgt Leggor for
the value of any unexpired t_em of ita leage and no Tight or .
claim to any part of the award on account thereof. |
In the event thig leage ig not terminated i’n ad-
cordance with the proﬁisidna of the firet paragraph of thia
Paragraph J5 and Legsor undertakes the restoration of the
demiged premiges and in the event, while said regtoration
®¥ork i{v being done, there ig gubstantial interference with
the o.peration of Leasee's business on the demised premiges
resulting from such work, the minimum rental shall be abated

oY reduced proportionately én;l to the extent that ig fair
and equitable having regard to the extent to which Legsee

may be required to discontinue or limit its businegs 11:1' the
demiged premises on account of guch restoration wark, and

such abafement or reduction shall continue for the period

coznencing with the date Lessee i 80 deprived of poosegsion.
by such taking and ending with the completion by ' Logcsor of
' such regtoration work. 10therwiao there shall be no abate-~
ment or reduction in the payment of fixed minimun rant, per- -
centage rental, or other rent which may he due under the |
terms and provisions hereof, and after paid 2batoratlon |
work has been completed, Lesgsee ghall remmé full payment

of all rents as provided for under ¢he ¢t erms and provisions -
of this leage. Nothing herein contained ¢hall be eongtrued
to abate or reduce or éffeot in any vay the percentago Zeatald
‘payable by the Leaaeg-* under the terms and provicions of thio

leage, There ghall be_ such &batement or proration ef the
charge for maintenance and repair of the parking and common

.areas mentioned in Paragraph 17 entitled "Cost of Commxon
Area MaintSerance® of thig lease aé may be tau_' and equitable |

- having due regard for any legsensd use of the pa.rkl'ng and
common areds, 1f affected, in consequence of such taking by

' g; " condemnation or eminent domain. |
p Utnitieo 36. Leodoe ghall pay promptly all oharges for he_é.t.-
X and |

Lieng light, gae, wa.ter,' gewer service charges and power uged in

~ or upon the demised premises; shall pay promptly for garboge
and eewage removal and waste removel, if any, and shall pay

ook 237
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Solicit~
ation of

promptly all bille for materials furnished er lator performed

for Lessee, or at Lessee's instance and request in connection
with any repalrs, alterations, improvements, decorating, in-

stallation of fixtures 8nd equipment on the demised premiceg
and to keep said demised premises free from all claims for
liens for work, labor of materials, or account therecof.

37. Lessee and Lesseea! employees and agents shall not

solicit business in the parking or other common areas, norx
shall Lessee digtribute any handbills or other advertiging
matiter in automoblles parked in the parking area or in other

common areas.

386, All rights and remedies of Lessor herein enumerated

'shall be cumulative, and none shall exclude any other right

0T remedy allowed by law. It is agfeed that in the event:

(a) That the Lessee shall fail, neglect or refuse
to pay any installment of fixed minimum rent or
percentage rent at the time and in the amount as
herein provided, or to pay any other monies agreed
by it to be paid promptly when and as the same sghall
become due and payable under the terms hereof, and
if any such default should continue for a period of
more than thirty days {(3C) after notice thereof in
writing given to the Lessee by the LessorT;

(b) That any voluntary or involuntary petition or
similar pleading under sny section or sections of
sny bankruptcy act shall be filed by or against
Lessee, or any voluntary or involuntary proceeding
in any court or tribunal ghall be instituted to de-
clare Legsee insolvent or unable to pay Lesses'a
debts, and the same shall not be digmissed or dis-
charged within thirty (30) days after notice there-
of in writing given t0 the Lessee by Legsor;

{c) That the lLessee shall fail, neglect or refucge
to keep and perform any of the other covenants, con-
ditions, stipulations, or agrecements herein contained
and covenanted and agreed to be kept and performed by
~it, 8nd in the event any such defauit shall continue
for & period of more than thirty (30) days after
notice thereof in writing given to the Lessee by the
Legsor; provided, however, that if the cauoeg for
giving such notice involves the making of repairs or
other matters reasonably requiring a longer period
0f time than the perlod of such notice, the Legsee
ghall be deemed to have complied with such notice
s0 long as it has commenced to comply with paid .
notice within the period get forth in the notice and
is diligently prosecuting compliance with c2id notice,

or has taken proper steps OoT proceedings, under the
circumgtances to prevent the seigure, degtruction,

alteration, or other interference with gaid demised
premises by reason of noncompliance with the re-
quirements of any law or ordinance or with the ruleg,

regulations or directions of any governmental author-
ity ag the cdge may be;

02
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~(d) That the Lessee makes any assignment of itg
properiy fuv the benefit of oreditors or should the
demiglC pronises be taken under a levy of execution
or attachrcent in an action against the Lesgsee and
such levy, nttachment or assignment is not dismissed,
and discharged within thirty (30) days after written
notice thereof to Lessee vy Lessor, -

the Lessee does hereby authorize and fully empower said Leg-
gor or Lessor's agent to cancel or annul this lease at once

.and.tb re-enter and take possession of said demised premises

immediately and by foroe if necessary, without any previous
notice of intention to re-enter, and remove all perscns and
their property therefrom, and to use such force and assict-
ance in effeotingand.perfecting such removal &g eaidLeasor_ﬁ
ﬁay déeﬁ'necéaaary and advisable to recover at once full and .
exclusive possession of all said demised premises whether

inpoaaeeaion of said Lessee or of third persons or other-

wige.

The Lessor may, however, at its option, &8t any time
after such default or violation of condition or covenant,
re-enter and take poaeeéaion‘of sald demised premises with-.v‘
out such re-entering working a forfeiture of the rents to
be paid and the covenants, aéreementa and conditions to be

kept and performed by eaid Leasee for the full term of this
leage. In such event the Lessor shall have the right, but
ndt the obligﬁtion, to divide or subdivide the dgmised~pr?m--
ises in any manner the Lessor may determine and to lease or
let the game or portions thereof for such periods of time .
and at such rentals and.fbr such use and upon such covenants
and conditions as Lessor may eleot, applying the net rentals
from such letting first to the payment of Lessor's expenses
incurred in dispoasessing the Lessee and the costs and ex-

- penseg of making such 1mpfovementa in the demised premises
8 may be necessary in order %o en&b}e'the Lessor to relet

the same, and to the payment of any brokerage commissions
or other neoesaary expehéea of fhe Legsor in connection
with.aﬁoh reletting. The balance, if any, ghall be applied
by the Déasor'ffom time to time, but in any efent, no‘leaa
‘than once each month, on amoun"t of the payments due or ﬁay-

able by the Lessee hereunder, with the right reserved to
o a23e '
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Lessor to bring such actions or proceedings for the recovery

of any deficite remaining unpaid as it may deem advisable
from time to time, without being obligated to wait the end
0f the term hereof for & final determination of the Lesgsee's

account and the commencement or maintenance of one or more
acticns shall not bar the Lessor from bringing other or sub-
sequent actiong for further accrualg pursuant t0 the provi--
sions of this paragraph.

Any balance remaining, however, after full payment and

liquidation of Lessor's account as aforesaid, shall be pazid
to the Lessee from time to time with the right reserved to
the Lesgsor ‘at any time to give notice in writing to tle Lag-

gee of Lessor's election to cancel and terminate %this leasge

and all Lesgsee’s obligations hereunder and upon the giving
0f such notice and the glmultaneous payment by Legsor to

Legsee of any credit balance in Lessee's favor that may at
the time be owing to Lessee shall constitute a final and ef-
feoctive cancellation and termination of this lease and the

obligations thereunder on the part of eithsr party to the
other.

In computing damages or rental due under this lease the

value of percentage rent for any period subsequent to the

termination of this leasge or the termination of Lessee's

right of possession shall be an amount per year equal to

one-third of the total percentage rent paid by Lessee for
the lagt six full lease years immediately preceding such

termination and if less than 8ix full years shall have

elapsed such value ghall be an amount per year equal to the
average yearly percentage rent therefere paid by the Leasee.
39. Lessor will pay in the first instance a2ll real
property taxes which may be levied or agsessed by 2ny lawful
authority against the land and lmprovements {n the Shopping
Center, If the amount of the real property taxes levied or
assegsed against the land and building of which the leased
premises form & part shall in any lease year exceced the
amount of such taxes during the third full tax year, the
Legsee shall pay as additlional rent Seventy Percent (70‘}‘3) of
o -2k
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Lepeg®.

that portion of such excees as tho demised premiseg dbear to

the total grces rental area of the entire Shopping Center.
The term “Third full tax year" shall mean the third leage

vear in which the bullding of which the leasged premiges form
a part shall have been assessed as & completed building. The

tax year of any lawful authority commencing'duringanﬁ'leaae

- year ghall be deemed to correspond to such lease year. Tae

additonal rent provided for in this Paragraph 39 shall be
paid within twenty (20) days 8fter demand therefor by Leasor.
A tax bill submitted by lessor to Lessee shall be sufficient

-evidence of the amount of taxes assessed or levied ageinnt

the parcel of real property to which such bill relates.

40. Lessor shall ia no event be charged with default
in the performance of any of its obligations hereunder un-
legs and until Lessor shall have failed to perform such ob-
ligations within & reasonable timeaftef notice by Lessee

to Lessor properly specifying wherein Legsor has falled to

| perform:any such obligation.

41, Whenever under this Lease a provision is made for

any demand, notice or declaration of any kind or where it 1s
deemed desirable or necessary by either party to give or

serve ~ny such notice, demand or declaration to the other,

it shall be in writing sent by registered or certified maill

with poetage prepaid, if to Lessee, addressed to Lessee at
ALABRITER, ALABAMA , and if to Lessor, ad-

dressed to Lessor at Alabaatér, Alabama,, and either party
may by like notice at ﬁny time and from time to time desig-
nate a different address to which notices shall be eent.
Such notices, demands or declarations shall be deemed suf-
ficiently served or given for all purposss hereunder at the
time they shall be malled by United States registered oOT
certified mall as aforesaid.

42. One or more waivers of the breach of any covenant,
term or condition of this lcage by either party shall not be

congtrued by the other party as a waiver of a subsequent

~ breach of the same covenant, term oz condition. Ths consgent

-25-



6r approval of either party to or of any act by the other
party of @ nature requiring consent or approval ghall not be
deemed to walve or render unnecessary congent o or approfal
of any subsequent similar act.

?nderstand- 43, Both parties hereto agree that this document em-

e bodies the entire understanding existing between them, and
that in the future no agreements made sghall be binding on
either party unless such agreements are immediately incor-

porated into proper legal form, and properly executed by the
duly authorized officers of both parties.

Relation- Y4, Nothing contained in this lease shall be deencd
ship of .
- Yarties or construed by the parties hersto or by any third party to

w293
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oreate the relationship of principal and agent or of partner-

ship or of joint venture or of any association whatsoever

between Lesgsor and Lessee, it being expressly undersgtood and
" agreed that neither the method of computation of rent nor

any other'proviaiona contained in this lease nor any act or

acts of the parties hereto shall be deemed to create any

relationship between Lessor and Lessee other than the re-

lationghip of landlord and tenant.

Laws of 45. The laws of the State of Alabama sghall govern
Alabama
the validity, performance and enforcement of thls lease.

Saving 46. The invalidity or unenforceability of any provi-
Clauge |
sion of this lease shall not affect or impair the validity

of any other provisicn.

47. S0 long as Lessee is not in default hereunder,
Legsor agrees not to leage space in the shopping denter duzr-
ing the term of this lease or any extension.or Tenevwal thera=-
of to another store operated or known to the generalupublic

ae & rotadl auto parto and accosgerics gtoro




48. If Lessee be not then in default hereunder, lLesces

shall have and is hereby given the option to extend the term

- of this lease for one additional successive term of S

o 237 2294

vears by giving Lessor written notice of {to election so

to do at leage six (6) months in advance of the expiration

of the primary term of this lease.

49. The percentage of gross eadles as defined in Pars
~graph 6 hérafofore shall be | Z

percent up to &nd “iagluding

Dollare; LR | | _ percent of
gTroBs gsaleg from __A.. —

Dollaré to and .--- ding'

Dollarg; Atfen percent of grova g2les

Lr"excesgs of

50. The paragraph titles herein are for convenience
only and do not define, limit or construe the contents of
Buch*paragfapne.' '

51. It 1s agreed that the provisions, covenants and
éondifions of this lease shall bind and inure to the bene-
fit‘Of the legal repreaentativeé, successors and assigns

of the Tespeotive parties hereto.

DolldRa.
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Additional 5e.
Termsg of

 In tho eveat of dafault of the torms of this lease by lcsseo
which results in termination of this lease Leasecs cgres that
their franchise with White Auto Stores shall autczatically boe

cone the proparty of Iessor subject to the approvnl of the
owner and grantor of sald franchise.

2B
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IN WITNESS WHEREOF, the partieés hereto have executed thig ‘

~ lease the day and year firgt above written.

In Presence of: 'Amasrgzaao’ ING CENTER

- | 7 | /
1’(’ ./J..., I

ﬁ/ el
President

(Lessor)
BTAHDIFZ_R BROTHERS CCITRACTORS

~In Presence of:

(Lessee)

{/ & S
72 A
Ivdividually




STATE OF ALABAMA )

COUNTY OF SHELBY )
I, the undersionced , & Notary Public in

and for said County in said State, hereby certify that

Henry G. Cardwell , Whose name &g President of

Alabagter Shopping Center, Inc., & corporation, is signed to the
foregoing instrument, and who is known to me, acknowledged before
me on this day that, being informed of the contents of the in-

- . gtrument, he, &g such officer and with full authority, executed

B ﬂ"':‘the came voluntarily for and as the act of said corpora;g‘
é{f Given under my hand and officisl seal, this Qj,z day

vl Vel 2
T % %: S/ -

Notary Public /]
STATE OF ALABAMA )
COUNTY OF sutrny =~ )

I, the undersigned , & Notary Public in

and for said County in said State, hereby certify that
Earl J, Standifer & Xenneth L. Stanai’fe??noae 07: Uit Lo L O TP i ¢

R LREETELILRUTIRVL S

S N O GG RIS
areae | ARD
XK oigned to the foregoing instrument, and who f£Ilknown to me,

acknowledged before me on this day that, being informed of the
contents of the ingtrument, they CELLTITLIENR WEADES TACIOUBO SIREI €101 0.
Wﬁ?{. ezecuted the sgame voluntarily. i$TOCIZERCZOITZRCTRET

| alsagalgialaiatalalolofals Fale |
RL R :Ctéz}uoﬁuwpuu st e
'r.*.“. . l'l: o ':l"'
) ;" “v by Y '
: . ‘_‘ ' o ¢ )
" ] 1

Civen under my hand and officilal seal, this Z[__ day of

, 1954

A v =3}
Notary Public /

L

STATE OF ALA. SHELBY CO.
} CERTIFY THIS INSTRUMENT
VIAS FILED ﬁéj"n #‘1
B Z——‘/IQ | 11
RECORDID & ¢ ¥7ova 1A -
8BS S5D - SIIN T
PD: C‘: { . .;iuun;-.ur- x
.__i<DuZ OF PROBATE
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