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UNITED STATES DEPARTMENT OF AGRICULTURE
. FARMERS HOME ADMINISTRATION

AGREEMENT BY PRIOR LIENHOLDER

4707 First Ave. Noe, Birmingham,ﬁiat 33t
WHEREAS, Rarl C. Blocm, Jr. ( (hereinafter called '"Mortgagee') is the owner

and holder of a certain rcal estate mortgage (hereinafter called "security
instrument") recorded in Book No.253 , at Page532 , in the Office of the

‘Judge of Probate, Shelby County, Alabama, and  Villiom T.
Turner and Sara Jo Turnor . |

, his wife, (hereinafter
called "Mortgagor") is (are) the owner(s) of certain rcal estate described in
the aforesaid mortgage; and |

WHEREAS, Mortgagor has applied to the United States of America, acting through
the Administrator of the Farmers Home Adminigstration (hercinafter called the

"Government'), for a loan to be secured by a Mortgage subject to the security
instrument held by or for the benefit of Mortgagee; and

WHEREAS, the loan insured or made by the Government, if approved, will enable

Mortgagor to improve or purchasc and improve said real cstate and enhance its
value;

NOW THEREFORE, in consideration of tho insuring or wmaking of the loan by the

Government, the Mortgagee, for himself, his heirs, cxecutors, /Administrators,
successors, and assigns, does hereby agree:

1. To give the Government written notice of the commencement of any pro-

ceedings to foreclose the mortgage(s) held by the undersigned as aforc-
said, by delivering in person or by mailing such notice to the State
Dircctor, Farmers Home Administration, United States Department of
Agriculturce, Montgomery, Alabama, at least ten (10) days prior to the

. commencement of such actiony and the undersigned does further agree that
this agrecment shall be irrevocable, that it shall be binding upon the

heirs and assigns of the undersigned and that upon any assignment of the
mortgage(s) held by the undersigned as aforesaid, the undersigned will
cndorse, on the face of such mortgage(s) being assigned the following:
"ACTUAL NOTICE OF COMMENCEMENT OF FORECLOSURE PROCEEDINGS SHALL BE GIVEN
TO THE STATE DIRECTOR, FARMERS HOME ADMINISTRATION, UNITED STATES DE-
PARTMENT OF AGRICULTURE, MONTGOMERY, ALABAMA, IN ACCORDANCE WITH AGREEMENT

DATED 19 , AND RECORDED IN BOOK , AT

»
PAGE , 4N THE PUBLIC RECORDS OF COUNTY,
and will insert in the appropriate blank spaces provided there-

ALABAMA Y

for the date of this AGREEMENT and the recordation data, whercupon the
undersigned will subscribe his or its name thereto.

oY
N} 2.,*% To postpone the lien or claim, operation and effect of the mortgage(s)
k:z described in the first paragroph of this AGREEMENT to the lien or claim
{E_ opcration and cffect of the mortgage(s) to be taken by the Government as
security for the loan(s) aforcsaid, insofar only as said sccurity in-
{53 strument covers and sccures advances made by the Mortgagee to the

) Mortgagor or assigns from the date herecof, except such advances as are

necessary to pay, when due, such items as insurance, taxes, assessments,
{%_, and liens if the borrower fails to do so.
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o Mortgage assigned to Esrl C. Bloom, Jre. on Jamsary 15, 1960, by Diamond Constructig

Company, Said assignment recorded in Deed Book 208, Page 12l, Shelby Count
Probate Office. o ? EES ) TRy WO
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3.% That during a period of years from the dateof this agreement he
will not c gre his security instrument to-be in default and will not
without, the writteg consent of the State Director or the Farmers Home
Administration for t tate in ch said real estate is located, as-
celerate the maturity date™»@&the indebtedness sccured thexeby because
Mortgagor does not pay tife full amqunt of such sacured indebtedness
which during each pesr of the afaoresate ieriod i due and payable.

4.%* That so long as the loan insured aqr made by the Geyernment remaing une
paid ¢ifeé following covenants of Mortgagor and the righta_of Mortgagee

56t - forth in the Becurity instrument will be'enforced and exegcised only
with .the written consent: of the State Director nf the Farmers Home. \d=
ministration.

| INP WITNESS WHEREOF, THIS 0g cement is execu d as a sealed instrument, this
L= day of __%e:wﬁi_ 19 _QKLE

(quividual - Moytgagee. - Husband)

Jn o~eafens e

(Corporate Seal)f_. e
rcart OF ALAL SHELBY. Cd. (Individual - Mortgagec ~ Wife)
STATE OF 2216 mRulAEN
1 CERI é_g on i | -
?P‘S F“'Lg‘ o 19&%"{}& (Name of Corporation - Mortgagee )
- ﬂ"?-IhTP 1 ' ‘.5 :
BECUWE‘D{?M;S N A R -
LS DG WSTRUNERT R (Duly Authorized Officer)
B0, Qi A= '} . | ' ' ‘
7. '"0 ol v Mu&v\ Title
— (’”L":.:éﬁﬁ OF, PROBATE (Ticle) -
G Jus * ' .
t ) | . - ACKNOWLEDGMENT
) a '
: 'STATE OF  Alabann )
COUNTY OF Jefferson )
I, Fula V. lartin , & Notary Public in and for said County
. in said. State, do hereby certify that Earl G, Bloon, Jr,
- whose’ nama(s) 1s - signed ‘to the foregoing conveyance and who (is) (are)
s :‘.known'td wo, acknowledged before me on this date that, being informed of the
j Gontents "of the” _he. executed the ‘sase voluntarily on
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Q ? s ® the day thrz sauwe bears date.
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"-':."'-2- (fiven under my band and Beﬂl "-hiﬁ ___E..__ dﬂ? of ___..&EI'E.L.._._. 19_065 .
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My Commission Expires:
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Notary Public

wStrike 1if not applicable.



