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UNITED STATES DEPARTMENT OF AGRICULTURE
FARMERS HOME ADMINISTRATION

AGREEMENT BY PRIOR LIENHOLDER

rming Alabama st
WHEREAS, City Federal Savings & Loan(l-.Aﬂrgélma ter carﬁ%d "Mortgagee') 1s the owner
and holder of a certain real estate mortgage (hereinafter called "security
instrument") recorded in Book No.253 , at Page 535, in the Office of the

Judge of Probate, Shelby County, Alabama, and William 1
Turney and Sara Jo Turnsr ' , his wife, (bereinafter

called "Mortgagor") is (are) the owner(s) of certain real estate described in
the aforesaid mortgage; and

WHEREAS, Mortgagor has applied to the United States of America, acting through
the Adminjistrator of the Farmers Home Administration (hercinafter called the
"Government"), for a loan to be sccurced by a Mortgage subject to the security
instrument held by or for the bencfit of Mortgagee; and

WHEREAS, the loan insured or made by the Government, if approved, will enable
Mortgagor to improve or purchase and improve said real estate and enhance {its
value;

NOW THEREFORE, in consideration of the insuring or waking of the loan by the
Government, the Mortgagee, for himseclf, his heirs, exccutors, /lAdministrators,
successors, and assigns, does hereby agree:

1. To give the Government written notice of the commencement of any pro-
ceedings to foreclose the mortgage(s) held by the undersigned as afore-
said, by delivering in person or by mailing such notice to the State
Dircctor, Farmers Home Administration, United States Department of
Agriculture, Montgomery, .labama, at least ten (10) days prior to the
commencement of such action; and the undersigned does further agree that
thie agreement shall be irrevocable, that it shall be binding upon the
heirs and assigns of the undersigned and that upon any assignment of the
mortgage(s) held by the undersigned as aforesaid, the undersigned will
endorse, on the face of such mortgage(s) being assigned the following:
"ACTUAL NOTICE OF COMMENCEMENT OF FORECLOSURE PROCEEDINGS SHALL BE GIVEN
TO THE STATE DIRECTOR, FARMERS HOME ADMINISTRATION, UNITED STATES DE-
PARTMENT OF AGRICULTURE, MONTGOMERY, ALABAMA, IN ACCORDANCE WITH AGREEMENT
DATED , 19 , aND RECORDED IN BOOK , AT
PAGE , LN THE PUBLIC RECORDS OF COUNTY,
ALABAMAL'" and will insert in the appropriate blank spaces provided there-
for the date of this AGREEMENT and the recordation data, whercupon the
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undersigned will subscribe his or its name therecto.

2.% To postpone the lien or claim, operation and cffect of the mortgage(s)

described in the first paragreph of this AGREEMENT to the lien or claim
operation and cffect of the mortgage(s) to bé taken by the Government as
security for the loan(s) aforesaid, insofar only as said sccurity in-
strument covers and sccures advances made by the Mortgagee to the
Mortgagor or assigns from the date hereof, except such advances as are

necessary to pay, when due, such items as insurance, taxes, assessments,
and liens if the borrower fails to do so.

W Mortgage asaignad to City Federal Savings & Loan Assn. on June 6, 1958 by

am Co ti d assigrment recorded in Deed Book
°n§ ngher&c ount??mbate%ffigg.g ° 193,
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J.* That ing a period of years from the date of this ecement he
will not gre his sccurity instrument to be in de t and will not
without the wr consent of the State Director-or the Farmers Home
Administration for ¢t tate in which said #c¢al estate is located, as-
celerate the maturity date the indobtedness secured thereby because
Mortgagor does not pay the full>cridunt of such secured indebtedness
which during eéach yecar of the aforesaid period is due and payable.

L

4.% That so long aa)he(oan insured or made by th¥~Government remains une
- paid the following covenants of Mortgagor and the ripghts of Mortgagee

set fortil in the gecurity instrument will be enforced and~exercised only

with the written consent of the State Director of the Farmers Home Ad-
.-= ministration.

IN WITNESS WHEREOF, THIS Agrcement is exoecuted as a sealed instrument, this
6th day of __April , 19 65

. Given under my hand and 'aea‘l.; this  6th day of ‘April . ,1965

(Individual - Mortgagee = Husband)

(Corporate Seal)
(Individual - Mortgagec = Wife)

CITY FEDERAL SAVINGS AND LOAN ASSOCIATIO.

. (N Corporagion - Mortgagee )
BY A/ ’ d*&\./

(Duy Authorized Officer)

.:Tﬂﬂ‘ - Executive Vice President
Zg,axﬁfl)’} (Title)

- ACKNOWLEDGMENT

STLTE OF Alabama ) -

COUNTY OF Jefferson )

I, Sne N Hm:pze:l] , & Notary Public in and for said County
in said State, do hereby certify that _Jesse E. Mille

whose name(s) is 'signed to the foregoing conveyance and who (is) (are)
known to ma, acknowledged before me on this date that, being informed of the
contents of the comveyance, he exacuted thc same voluntarily on

the day the sauwe bears date.
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(NOTALRIAL SEAL)

My Commission Expirecs: o -"’4’1—( (5‘ “7/3-:” o ﬁ A
- - Notary Pubksi... " IV -2
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*Striko if not applicable, '




