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Cherrv, Jessie

As an inducement to Bank Fer Savmgs & Trusts, Birmingham, Alabama. [heramafter called "Bank“) to grani

credit to the undersigned under a pramlsscry note for the sum of S dated..l¥e )f'zx—— /= 4,6
or to purchase fron?»-j-‘--ﬂf 1%

-_—---—-‘-—-#-—t—--

_ (hereinafter called “Deoler”) the promlssory

note of the undersigned, in the prmc:pol amount of $ ._im_ dc:ted__..___z_:i_/‘_:_/___(_.?._., and payable to
’Dealer”, and in consideration thereof, the undersigned, (hereinafter called '‘Barrowers”) jointly and severally
AGREE thc:t until said note and any extension or rencwal thereof shall have been paid in full or until twenty-one
(21) years following the death of the last survivor of the undersigned, whichever shall occur, f:rst |

(a) ““Borrowers’’ will pay all taxes, assessments, dues and charges of every kind imposed or levied, or which |
“may be imposed or levied, upon their real property pr:or to the time when any of such taxes, assessments,

‘dues or charges shall become delinquent and
(b) "Borrowers’’ will not, without the consent in writing of ""Bank’’ first had and obtainéd

1. Create or permit any lien or other encumbrances (other than presently existing liens) to exist on the
following described real property, or

- 2. Transfer, sell, hypothecate, assign, or in any manner whmever dispose of the following described

real property, situated in the County of ___ b.l‘ elhy. _ . .__ State of. h__a-lq...‘:f.}__l...:...___.__ —

The E} of the iZL of Segiion 1k, Towusziiy. 21, P* e 2 \est.

A § R ‘-1,.-1-:
! J I oSty il gt T

It is further AGREED and understoced that if default be made in any of the terms hereof, or of any instrument

executed by ““Borrowers’’ in connection herewith, or in the payment of any indebtedness or obligation of "“Bor-

rowers’’, now or hereafter owing to ‘‘Bank’’, then “’Bank’’ may, at its election, in addition to all other remedies
and rughts which it may have by law, declare the entire remaining unpaid principal and interest of any such

obligaticns or indebtedness then remaining unpaid to the "Bank” immedlately due and payable.

It is further AGREED and understood that the ”Bank” in its discretion, is hereby authorized and permitted

by “‘Borrowers’’ to cause this instrument to be recorded at such time and in such places as “"Bank” may, in its
d:scret:on elect. |
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ACKNOWLEDGMENT FOR INDIVIDUAL

State of_Alabama____)

l' E: r & J -
whose name F signed to

that, qug ’ianormed
date.. “:'

“-‘ -
LI |

e———, hereby cert:fy that . C.. E. & Jessie Cherry

the foregomg instrument, and who is known to me, acknowledged before me on this day

t,,6(5‘|ha contents of the instrument, he executed the same voluntarily on the day the same bears
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inémundar my,

-, Giy er my hond:this_2ng_day of _ —February— ., 19__g5 .
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_State‘df _ ) == -QL' léj
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b, ' S i |
Zé f: ~7 —*——-——-—— in and for said
~county in said state, hereby certify that AR N . i/a..--;:-:' | |

——w_—*_*_WHose name as.

“cbrpcg"% &QGMEslgned to the foregoing instrument, and who is
known to me, acknowledged beofore me on this day that, being mformed of the

such officer and with. full auihorlty,

of the

contents of the instrument, he, as
executed the sarne voluntarily for and as the act of said corporation.

Given under my hand this thaa___;.__day of

, 19




