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STATE OF ALABAMA )

0!

SHELBY COUNTY )

ASSIGNMENT OF LEASE

TH1S AGREEMENT, made on thezif'—{ay of [Z?Q?_u_é_z ,

1964, between BARGAIN TOWN U.S.A., INC., an Alabama corporation

(hereinafter called Assignor) SOUTH TOWN, INC., an Alabama

corporation and wholly-owned subsidiary of the Assignor (here-

inafter called Assignee) and ALABASTER SHOPPING CENTER, INC.,

an Alabama cdrporation (hereinafter called Lessor).

WHEREAS, Lessor made a certain lease (hereinafter.

called the Alabaster lease) to Assignor, as Lessee, which lease

was dated August 4, 1964, and covers certain premises located in

the shopping center owned by Lessor and known as the Alabaster

Shopping Center located in Alabaster, Alabama: and

WHEREAS, Assignor wishes to transfer and assign said

Alabaster lease to Assignee; and

lease,

it

1s provided, in pertinent part, as follows:

WHEREAS, under Paragraph 32 of the said Alabaster

"32. Lessee shall not sublease, sublet

Or assign or any part thereof the demised
premises except by written permission and
consent of Lessor, reference elsewhere
herein to assignees notwithstanding; and
Lessor shall not unreasonably withhold
such consent or permission but may, as a
condition thereto, require the undertaking
or guarantee of such assignee or sublessee
not to engage in business activities in ‘
conflict with specifically enumerated
non-comjetitive or exclusive provisions in
the lease of other lessees of Lessor

conducting business in the shopping center
of which the demised premises are a nart.

Any such subleasing or assignment, even
with the approval of the Lessor, shall
not relieve the Lessee from liability for
payment of the rental herein provided or
from the obligation to keep and be bound
by the terms, conditions and covenants
of this lease. The acceptance of rent
from any other person shall not be deemed
to be a waiver of any of the provisions
of this lease or a consent to the assign-

ment or subletting of the demised premises.™
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AS FILED

* “t rPerument to be executed on the day and year first above ertttn.
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. obligations to keep and be bound by the terms,

NOW, THEREFORE, in consideration of the premises and

other goed and valuable considerations, receipt whereof is

hexeby acknowledged, the parties hereto agree as follows:

|
1. Assignor does hereby transfer and assign to

.A551gnee said Alabaster lease together'with all ribht, title

and interest of Assignor,

as Lessee thereunder, in and to the

premises therein described, to have and to hold the saﬁe~unto

| Assignee throughout the term of said lease and any renewals and

extensions thereof

, Subject to the rents, covenants

, conditions

and provisions therein contained.

y

, does hereby

assume the due and tlmely performance of all the covenants

conditions and prOV151ons stated in said lease, on the part of

the Assignor to be kept, observed and performed, it being under-

stood that Assignee does hereby become directly obligated and

liable to Lessor.
3. Lessor does hereby grant'permission and consent to

the said transfer and assignment of said Alabaster lease, but

such consent does not relieve Aesignor from liability for'paymeht
of the rental provided in said Alabaster lease or from the
conditions and

covenants of said Alabaster lease; and acceptance of rent from

the Assignee shall not be deemed to be a waiver of any of the

STATE OF ALA, SH"-LBY cgb’}igatlons of the Assignor under said Alabaster lease.
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IN WITNESS WHEREOF, the parties have caused this
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