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STATE OF ALABAMA )
SHELBY COUNTY )

THIS AGREﬁMENT entered into this date by and between CLAUDE
E. McAULEY and BARBARA D. McAULEY, hereinafter called party of the
first part, and GRADY ISBELL and DAISY ISBELL, hereinafter called party
of the second part, WITNESSETH, THAT:

WHEREAS, the party of the first part on the 4th day of
April, 1964 executed a note and wortgage to party of the second
part for the sum of $12,500.00 which said mortgage is recorded in
the Probate Office ofShelby County, Alabama in Mortgage Book 287, page
382 on the following described propertyin Shelby'éounty, Alabama;

The EX of the NE% of SE%; the SEX% of the SE% and that
part of the SW% of SE% and sk of Nwk% of SE% lying East
of Dunnavant Road, in Shelby County, Alabama; all in
Section 34, Township 18 South, Range 1 West.,

e WHEREAS, there is a mortgage of record on the above described
property to John A, Crook which said mortgage is fecorded in the Probate
Office of Shelby County, Alabama in Mortgage Book 280, page 216, and
which said mortgage is to be paid in full from the proceeds of a loan
from the Federal Land Bank of New Orleans to party of the first part, and
which payment can be made only by the placing of a first mortgage on
said property having a priority over the lien of the1morrgage held by
party of the second part:

NOW, THEREFORE, in consideration of the premises and the
B advantages which will accrue to party of the first part and party of
the second part and the payment by party of the first part to party of
the second part, of the sum of $1.00 the receipt of which is acknowledged,

the party of the second part hereby agrees thnat the lien of their

mortgage above described shall be second and subdordinate, and does

| o
hereby subordinate said mortgage, to the lien of the mortgage to be re-

cordad this date by party of the first part to the Federal Land Bank of

\

New Orleans in the amount of $2300,00,
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Party of the second part for the purpose of facilitating
said léan to the Federal Land Bank, further acknowledges that they
are the sole owner and holder of the indebtedness and mortgage
securing the same recorded in the Probate O€fice of Shelby County,
Alabama in Mortgage BooOk 287; page 382, and makes this agreement as
an inducement to the Federal Land Bank of New Orleans to make said

loan of $2300,00 to party of the first part.

IN WITNESS WHEREOF we have hereunto set our hands and seals

on this (& day of December, 1964,

/ 7//"/&4 (SEAL)

? l laude . 1cAule /
| ' i\ft:h(\\
OF ALA. SHELBY co. ), /
ETSIEETIFY THIS INSTAREAT 7 A2 (SEAL

Barbara D. McAuley
\ PARTY OF THE FIRST PART
1<.é.§( *

' / \“4 %
Vand 0.7 24/ —
- Grady Isbell ‘";‘\\*J;u

aisy Isbell VRO
PARTY OF THE SECOND PART T

ST OF ALABAMA )
OUNTY ) '
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I, the undersigned, a Notary Public in and for said County, in
sald State, hereby certify that CLAUDE E. McAULEY and BARBARA D, McAULEY

whose names are signed to the foregoing agreement and who are known to me

acknowledged before me on this day that, being informed of the contents of

the agreement they executed the same voluntarily on the day the same
bears date.

Given under my hand and seal t 172') 432: day of December, 1964,
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I, the undersigned, a Notary Public, in and for said County, in
said State, hereby certify that GRADY ISBELL and DAISY ISBELL, whose names

are signed to the foregoing agreement and who are known to me, acknowledged

before me on this day that, being informed of the contents of the agreement
they executed the same voluntarily on the day the same bears date.

Given under my hand and sea s /A day ofer, 1964 .

// ‘ Notary Public !




