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E. GIBSON, (hereinafter referred to as Party of the Second Part), WITNESSETH:

STATE OF ALABAMA ‘;/ |
SHELIBY COURTY

This 1LEASE made and entered into on thlis day Between EIBERT W. GIESON and wife ,

FAZEL LOUISE GIBSON, (herelna.fter referred to as Party of the First Part), and WILLIAN
%
That party of the First Part hereny rents and leases to Party of the Second'
Pert the following property, situated near Colunbiana, Shelby County, Alabama namely:

All of the NEX of SEZ of Section 19 Township 21 South Range 1

Bast, that lies North of the Mardis Ferry Roed, E}IJEPTING the
follminr tracts Begin at the NE carner of said NE2 of SEi

of said Section 19 and run West along North line of gsaid for't.y

150 yards; thence in a Southeasterly direction 113 yards more

or less to a point on North line of Mardis Ferry Road, which

point is 142 yards Southwesterly measuring along North line of -

- said Roed, from NE corner of said forty; thence in a Northeasterly
direction along North line of said road 142 yarda to poirt of
beginning of said FXCEPTION.

for cccupency by Party of the Second Part as a hame and not othewise, for amd
during the tem of 20 years from the lst. Day of Octcber 1960.

In considerstion whereof, Party of 'the‘Seoord Part agrees to pay to Party of .
the First Part, the sum of Six Thousand One Hundred and no/100 Dollars (26100.00) with
interest at the rate of 65 per annumu of which sum the sum of Sixty-One and no/100
(£61.00) is psid in cash, the receipt of which is acknowledged, and the balance of -
Six Thousand Thirty-Nine and 02/100 Dollsrs ($6039.02) which besrs interest at the
rate of 6% per annum, is divided into Two Hundred Forty (240) monthly payments of
Farty-Five and no/100 Dollars (JL5.00) esch, which includes prinéipal and interest,_
the first of which shall be due on the lst, day of October, 1960, ard one installment
or payment shall be due on the first day of each successive month thereafter during
the tem of this contraet. The Party of the Second Part shall pay insurance upon said
property and ghall keep it in ressonably good repair. |

And should Party of the vecond part fail to pay the rents as they become .
due, as agoresaid, or violate any other condition of this lease, the ssid Party

of the First Part shall then have the right, at theii'-option, to re-enter thepremisges

and: annul this Lease, ' And in order to entitle the party of the First Part to re-entor;
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it shail not necessary to give notice of the rents bveing due and unpaid, or to
nzke any demand for the same, the execution of this Lesse signed by the said perty of the
First and Second Part, which execution is hereby acknowledged, being sufficient

noticeof the rents being dus and the demand for the same, and shall be so construed,

any nw, usage or custar to the contrary notwithstandinges And the party of the

Second Part agrees to ccaply with 8ll the laws in regard to nuisance, in so far

ﬁs preaises hereby loased are scncorned, and by no aet render the Farty of the First -

Part 1isble therefor, acnd to comaitt no we .e of property, or allow the same to be
done, but to take goed care of the sanej nor to under-lease said property ner transfer

this lease without the written consent of the Party of the First Part, hereon endorsed;

and i’urther, this lecse boing teminated, to surrender quiet and peaceable possession of
saild prezises in 1like good order as at th; commencement of gsaid term, natural wear
and tear excopted. '

In the gvent of the caployment of an attornoy by the Party of the First Part,
on eccount of the violation of the conditions of thig Leese by the Party of the Secord

Part, the Party of the.Secand Part hereby agrees that he ghall be taxed with said
attorney's fee. And as a part of the consideration of this lease, and for t'e purpose

of securing the Party of the First Part praupty payment of said rents as Lerein
stimuilated, or any danage, thot Party of theFfirst Pa:t.umy suffer glther by failure to
surrender quiet and peaceable possession of sald premises, as aforesaid, or fer any |
dausge whatevor, may be swarded sald Party of the First Part under this Contract, the
said I"arty of the Seconi Part hereby waives all right which he may have under the '
Constitution and laws of the State of Alabana, to have any of the personal prctpart.y
of the Party of the Second Part exempted fraa levy and sale, or other 1'egal Process.
The Par:ty of _thé Second Part agrees to pay s)ll taxes and insdrgm*o on the
2bovo described property during said tera as hPminabovo speaifiéd; ard also agrees. to
poy &ll assessments for street and sidewalk hprbvmnta, should any be made against

said propertiye.
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It 415 understood and agreed that at the exd of said term if the Party ;f the
Sccord Part has ccuplied with oach and all corditions of this lease, thén the Party
of tho First Part arrees that the ront paid undor this lease shall be considered a
peyment for sald property, and the Party of the First Part shall make 2 deqd conveying
said proporty to the Party of tho Second Part by warranty deed, -
It is further undorstood and sgreed that if the Party of the Second Part
fails to pay the nmonthly rent as it becenes due, and becomos as much as two months
in orrcars during tho first year of the existence of this Ilcase, or as much as '
throo nonths in arrears on puch payments at any time therecafter, or should fsil teo
pay tho taxos nn::l insurance c¢n said property as hereinabove specified, or sheuld
£04l ¢5 cemply with any condition or requiremert horein, then on the hap;ﬁenihg
of a'ny such event by tho Party of the Second Part forfeits his rights to & conveyance
of oaid property, and all money paid by Party of the Second Par‘;; under this contract
shall bo teken ad hold as payment of rent for said property, and the preovisions
hcrﬁin 2that the rent paid under this Lease shall be congidored a paﬁent for sald
proporty, and the Party of thel'irst Part shall make and execute a deed with a uﬁrranty
of title convoying sadd property to the Party of the Second Paft,“ shall be nullity

_ and of no forco or effoct; and the failure of the Party‘ of the Secord Part to compiy_

with any of tho centiens of this instrument shall ipos f;facto _rehder the said
provicien: a nullity, and meke the said Party of the Seéond Fart a lessee under
this instronent, without my rights whatever oxocept the rights of lessee without
any notice or acticn whatever upon the Fart of " tho Party of the First Part.

It 1o furthoer understood and agreed betueen tho parties herete thet
if Party of tho Socond Part, before thé maturity of th; Loase herein provided,
desires to pay thé balanse due, he shall haie tho righi; to do so by making paymetrps --
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Paro Fours

At tho end of the First Yesr from October 1, 1960 meecacanaa- -55,886.80
. Second Year emmmemnewne 5,733,116
“’ @ "Third Year * | eeeee —~—————— 5,559.80
1 i Fotirth Year g T S Gy 37l oSl
< v Fifth Yoar - e e o o o m m 5,176.91
s 1 Sixth Year 9 o e 0 o e m e k,9656.09
9 0 Sevonth Year - mmeneeenwenes || 71,18
= " Eiphth Year @ R k,501.23
v e Ninth Year 0 e s e 2o o - 11,2115.33 y
a. . Tenth Year ; R —— 0~ |3
o o Eleventh Year o wnnnmeenm—ee 3,681,112
“ 4 Twelfth Year . coomeemmsme= 3,370,456
' d Thirtoenth Year b mmmweeeneea—- 3,038,01
a L Fourteenth Year “ wreeeemmnewe 2,68)1,37
2 © Fiftecenth Year r emenemmeees 2,306,111
a < Sixteenth Year “ e — 1,903.,6L
< “ Seventeenth Year " monamnenmeame 1,163 492
a a 2ighteenth Year o o e cn l 005.23
9 9 Ninotoenth Year " m———————— 510.66
s R Twentieth Yoar o cenmeenemswe . 00,00

on this //Z- day of 1962,

IN Y T‘IESSj REQF, we have hereuntp set our hands and seals in duplicato

U i Lo

Elbert ¥ Gibson .'

PARTY GF THE SECOID PART
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STATE OF AILABAMA

SHELEY COURTY
Bofore the undersimmed authority porsonally sppeasred Elbert V. Gibson

and wife, Hazel Louiso Gibson, whose names are signed to the forgoing lease Sale |
Contrsct, and who aro knmown to me, acknowledged before me on this Doy, that
being infomed of the contonts thoreof, they executed the same veluntarily on

! a
11 .

the doy the samoc bears datoe. J
Given under my hond and gesl thip//” .f—/ day of ‘/2 s 1962.

0 c
State at Large for Alabama

STATE OF ALABAMA

SHELBY ,COUNTY _
Before the undorsigned authority personally appeared Williem E. Glbsen,

vhosc name is signed to the foregoing lease Sale Centract, ard who is known
to mc, acknowledged before me on this day, that belng informed of the contents |-

tkoroaf, ho cxcouted tho some voluntarily cn the dgy the sime bears datee

:Zz,/

Mven undor my hand and seal this

F i

'Notary Publiec
State at Large for Alsbama
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