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1. TERM, RENTAL X/ 771 /7
lessor hereby legses the above vnils 10 lessee loroterm of &Y -~ months from the date of this lecse. A rentol payment of $ shall be mode at the

' beginning of euch__/___ month portion of the obove stoted term for a total oI-'- rental payments. Advonce rentols of 9“‘ DR "‘" receipt whereof is
hereby aocknowledged, sholl be opplied to the first rentol period and any excess applied 1o the last rental period(s).

4. ASSIGNMENT BY LESSOR
letsee agrees that Lessor moy astign this lease and oll right, title ond interest of lessor In ond 1o the units ond ol rents dus or to become due hereunder, of which

ossignment Lesstoe heroby woives notice. lessee’s obligotion to poy rent under this leose shall not o3 to any such assignee be subject to any dimirdution arising out of
any breoch of any obligation hereunder or other liability of lessor 10 Lesses. The lessor, ar an assignee cloiming under him o1 the case may be, is somelimes reforred

1o herein as the "Owner.” Lesses will not sublease units or ossign any of his rights hareunder.

3. RENEWAL OR EXTENSION
If Lessee is not in default in performance of any of its otligations hereunder, Lessea may by thirty days written notice to the Owner prior to the expiration hereof,

Or any renewed or extended petiod, elect 10 renew or extend this leose for succeeding twelve month periods, provided, howsver, that Lessee shall pay 1o the Owner
for eoch such renewal on annuol rental in odvonce equaling 29, of the oggregate rentols otherwise payoble hereunder, and all the provisions of this lease shall ap-

ply. except os otherwise specifically provided herein or in any subsequent ogreement of the poarties,

4. EXPIRATION OF TERM; RETURN OF UNITS
At the expiration of the term of the lease or ony renewal thereof without further renewal, Llessee shall return oll units to the Owner ot a place designated by the

Qwner no more than filty miles from the ploce whers the units were ariginally leased. 1t is provided, however, that lesses in liey of returning ony vhit moy, by written
notice 10 Owner, elect that the vnit shall be sold os provided in Section 8 and final settlement mode as provided in Section 9.

3. WARRANTY
Except as provided below, Lessor will replace parts which prove defective within six months of the date of this lease with norma) and proper vse provided lossee

delivers the unit to lessor’s service shop or reimburses Lessor for trovel or fronsportation expense. Except as provided below as 1o agriculturol shovels and sweeps,
Lessor mokes no other worranty or representation and has no other obligation with respect 1o the units, their condition, merchantgbility, or performance. lessse agrees
thot the units ore of a size, design ond copacity selected by him, and is sotisflied that the units are svitable for his purpose. Lessor has no obligation of any kind as to
botteries gnd rubber tires and non-John Deere goods, as to aoll of which lesses agrees 10 look solely to the written warranty, if ony, undertaken by the manufacturer
thereof which is hereby ossigned by lessor 10 lessee. Lessor undertokes no warrenly or obligation of ony kind as to second-hond goods.

Llessor guarontees John Deere agriculturol shovels ond sweeps ogainst breokage of any kind when such breokage occurs before any appreciable wear takes place.

6. INSURANCE .
(essee at its own expense will carry public liability insuronce in amounts satisfactory 1o the Owner ogoinst bodily injury, including deoth, ond ogaintt property dom-

oge, ond will keep the units insured ot its full insurable valve under standard inland marine “all risk"” type physical damage policy with maximum deductibility of $50,
all with companies satisfactory 10 Owner, lessee sholl deliver 10 the Owner the insurance policies or certificates or other evidence satisfactory 1o the Owner of the
mointenonce of the above insurance. All insuronce shall contoin on ogreament of the insuring compony not to concel the some without ot leost ten days notice 10 the

Owner. .

7. LOSS OR DAMAGE TO UNITS
Al risk of loss or domage 10 the units Is ossumed by Lessee untii their return 1o the Owner ot the expiration of the lease or renewo! thereof, or until fi nal settlement

has been made pursvant 1o Section 9. If 0 damaged unit is capable of being repaired, lessee shall repoir it ot his cost and may opply insurance proceeds for this
purpose, byt inadequacy of such proceeds to covar the cost does not excuss or diminish Lessee's obligotion 10 repoir. If o unit is domaged beyond repair, insurance
proceeds sholl be poid over 10 the Owner and the wreckage sold pursuont 10 Section 8 below.

8. TERMINATION OF LEASE, SALE OF UNITS

At any time agfter the Girst twelve months of the lease term, lessea may by written notice 1o the Owner farmmaru this lease with respect 10 ony unit, In such event,
ofr in the event of domoage 10 the unit beyond repair under Section 7 above, Lessee sholl promptly arrange to seli the unit by bona fide sole in the open market. Such
tale is subject to prior written opproval of the Owner ond oll proceeds of such sale after deduction of expenses incurred by lessee in connection therewith sholl be
delivered 10 the Owner. At its option the Owner may elect 10 take possession of the unit and handle the sals itself.

9. FINAL SETTLEMENT _
Upon receipt by the Owner of the proceeds of any unit sold pursuont 1o Section 8 or 10 or the proceeds of any insurance pursuant to Section 7, the QOwner will

odjust the rentol poyoble hereunder by returning 10 lessee the omount by which such proceeds exceed the present volue of rentols provided for in Section 1 remain.
ing vnpaid plus ony obligation of lesseo under Section 12 hereof. The present value of future due rental will be computed on the basis of discount rates taken from
the John Deere Finance Chart. If such proceeds are less than such present value of rentals, plus such obligation, lus:uq shall poy such difference promptly on demond,

10. DEFAULT . '
It Lesses sholl loil to make ony renta! poyment when due, sho!l attempt 10 sell or encumber the units, sholl cease operating, shall institute or hove instituted against

him proceedings under any bankrupicy or insolvency law, shall make an assignment for the benefit of creditors, or shali lail to comply with any other provision of this
Isose, or if ony ottachment, execution, writ, etc., or other process is levied ogoinst the units or ony of lesses's property, or if for any reason the Owner deems itself
unsafe, lessee agrees 10 surrender possession of the units on demond. The Owner may treat possession of the units as final settlement under this lease, retaining all
rentol poyments theretofor made, or o! its option, the Owner may sell the units and make finol settiement occording to the terms of Section 9. It is provided however,
that the expenses of repossession and scle, including reasonable attorneys' fees, shall be added 10 the obligotions of Lesses hereunder for purpose of final settlement.

11, CONSTRUCTION :
This agreement is, ond is intended 10 be, o leose, ond nothing herein sholl be construed as conveying o lusuu any right, title or interest in the units or their pro-

Ceods except os lessee.

12. UABIUITY
lesseo assumes ail risk and liobility for and shall hold the lessor and its assigns harmless from all claims, liabilities or expenses for Injuties or deoth 16 persons or

loss or domoge to property ollegedly coused by any unit or arising out of the use, possession or transportation thereof.

3. M3, SERVICE AND USE .
lessee agrees to core for the units in o careful and prudent monner and to make at his expense any and oll repairs which may be necessary to keep the ynits in

.egnde,
E') as good condihion o3 they ore now, reasonable use gnd weor thereof, excepted. Lessee sholl comply with and conform 10 oll laws ond regulotions relating to owner-
ship, possession, use ond moaintenance of the unils, ond with ol conditions of policies of insurance on the units. lessee shal Ipay when due all taxes, license fees and
3 chorges of ony kind thot may be ossessed or chorged ogainst the unils or the use thereof. lessoe will not without written consent of the Owner instoll any accessory
-'-7__;_‘_- or device on ony vnit if such instoliation will impair the originally intended function or use of the unit, All ports or devices offixed 10 any unit sholl automaticaily be-
come the property of the Ownar (except such os may be removed withput in any way affecting the originally intended function or use of the unit),
—
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