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rlgreement ot €3 Excazlon ov Transfor Rect Pessonty

w1 inducement to Bank For Sevings & Trusts, Birminghem, Alebame, (rereinatter called "Bank') to grant

note for the s ofsaa . 2% , Goted .2 ——
M_&-’_, (hereinafter called “‘Dacler’’) the promissory

note of the undarsigned, in the principal omount of '$ L . dotdd_.ﬁﬁ' ———, and payable to
"Dealer”, and in considaration thereof, the undersigned, (hereinaffer called “Borrowers” jointly and severally
AGREZ that until said note and bny extension or renewal thereof shall hove been pald in full or until twenty-one
(21) yeors following the death of the lost survivor of the undersigned, whichever sholl occur, first,

(0) “Borrowers’ will pay ¢!l toxes, assessments. dues ond charges of every kind imposed or levied, or which

may ba impotoed or levied, upon their req! property prior to the time when any of such taxes, assessments,
dues or charges shall become delinquent and

(b) “Borrowers’’ will not, m‘rhwt the consent in writing of "'Bonk"‘ first hod and obtained,

1. Crecte or permit any len or other encumbronces (other thoh pu'"u_!mly existing liens) 10 exist on the
following described real property, or | { v, - .
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2 Tronsfer, se!l, hypothecate, ossign, or in ony Z

?I ng dascribed
real property, situated «n the County of _ .f

pPhamp

Commencing ot the SE corner of the N of the IE; of the

Siy of Seotion North 14, Township 21, Hznge-z. along the
South g distance of 776.2 ft to the bégtnning,of'the land
herein conveyed, run North to the Southeéernborder of the
Sorjinaw-Columbluns Boad; rmm wosY, vtho{:ce; run South to the
intersention of the South hordorline ghafid "N of NE2 of
oki, Section 14, Township 2], Hun.gc:??w’-nafunco run East
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<00 ft to point of begiming. LRI IS U S .

It is furthier AGREED ond undarstood that if defoult be made iHWﬁfﬁ;’f;‘{mihrwt of of any instrument
- .uted by ""Borrowers” mn conncction herewith, or in the poyment of ony _indcdradnes
¢18”, now or beresiter cvimy 10 “Cank”, then “Cardk’ Moy, ot s omﬁa;‘: " ¢

L rights which it may tove by low, daclore the entire romaining unpaid. N
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7 1t is further AGREED ond undarstood that the “Bank”, in its discretionytis Wiy, os

- "Borrowers” 10 couse thig instrumant to be recorded at such time and iiach”;' .,gioc
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STATE OF ALABAMA
JEFFERSON COUNTY . .
L, Jane Easterwood, herecby certify that E.L. & Willie lland, whose name is signed

tp the foregoing instrument, and who is known to me, acknowledged before me on
this day that, being.informed of the congents of the instrument, he executed the

same boluntarily on the day the same bears date/ .
Given under my hand this the 8th day of May, 1964.

S/ Jane Easterwood
My commission expires July 24, 1965

Seal
Filed May 12




