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. hereinafter referred to as “Optionor” (whether one or more), the receipt and sufficiency of which is hereby. acknowledged,

" Optionor hereby grants to Qptionee the right and option, to be exercised within ... . 120 days from
and after the date hereof, to purchase under the terms and provisions héfeinafter ret out that certain tract or parcel of land,

with all buildings, structures, improvements and cquipment thercon, situated in the City of - Alzbas

County of __SILE.ID;"__.__ ' State of —_Alaban

to-wit:

ts'9 & 10-4n Block (A) in Nickerson!s additvion to' Alabagter. Iying and being in the
N of the 5% of Section 1, Tovmship‘?l, Range 3 West in Shelby County

The above described property includes all land but does not include the Frams House,
The houso will be removed by Optionors | | o~

-

to any and all roads, strects, alleys and ways bounding said premises. %

2. Purchase Price. If the option is exercised and the purchase consummated as herein pro@

thé Pﬁﬂ:\la é"’lc
to be paid by Optionee to Optionor for the above described property shall be the sam of Z‘MW!&
M Dollars (S_ﬁr,:ﬂﬂczf_ﬁd__) cash in lawful money W the Urﬁtgd States |

of America, less the consideration paid for this option which shall be deducted from the purchase price. )
: /’

_ J. Exercise of Option. The option herein granted shall be deamed fully exercised if written notice of election to purchase
ts delivered or mailed by Optionee to Optionor at any timme before midnight of the !ast day of the above mentioned period for
which this option is granted. Notwithstanding any change in the ownership of the above described preperty, by operation of
law or otherwise, or the death or disability of Optionor, Optionce’s notice of electior to purchase shall be sufficient if deposited

in the mail addressed to the Optionor named herein, at the address hereinafter shown, and such notice shall extend to and be
binding on the heirs, devisces, executors, administrators, successors, grantces and assigns of Optionor.

s L

togcther with all appurtenances thereto belonging or in anywise appertaining and all right,; title @cy
N

. 4. Title Examination. In the event Optionee elects to purchase the propert:s as herein provided, then Optionor shall,
wlthiq thirty (30) days after receipt of such notice of election, procure and deliver to Optionee at the address shown below,
a prcliminary report on title or title commitment bearing a- date subscquent to the date of the notice of eleetion to purchase,
issued by 2 title guaranty company acceptable to Optionece, showing a good and marketable title to be vested in Optionor,
free and clear of all liens and encumbrances, Optionee shall have sixty (60) days ifter receipt of title commitment in which
to exanune same and notify Optionor whether the title is acceptable.” If such cxamination shows Optionor to have a good
and marketable title and there are no restrictions, ordinances, rules or regulatioas affecting such property as hereinafter
mentioned in paragraph § hereof, then Optionor will, upon notice thereof from Optionee, forthwith make, execute and tender
to Optionee a good and sufficient deed conveying the aforesaid property to Optioniee with {ull covenants of general warranty,
free and clear of all liens and encumbrances, and deliver such deed to Optionce upot. payment of the purchase price. Optionor
will, after delivery of said deed, instruct the title company to issue a title policy in tie name of Optionce in the amount of the
purchase Encc herein provided. The cost of the title commitment and title nolicy shall be paid by Optionor. If Optionor
docs not have a good and marketable title to said property, and the objections pointed out by Optionee are not cured or -

removed by Optionor to the complete satisfaction of Optionee within .30 days from and after reccipt from

Optionee of 2 written statement spccif;ging such ol_)jcctions. then this agreement shall, at the election of Optionee, become
_aull and void, whereupon the cash consideration paid by Optionee for this option shall be promptly repaid to Optionee.

5. Restrictions and Ordinances. It is understood and agreed that Optionee p-oposes to improve and use the real estate
covered hercby for retail business purposes, and Optionor hereby agrees that any restrictions and/or any state, county,
municipal or other governmental laws, ‘ordinances, rules or rcgulations (including limited access rules, restrictions or
reguiaticns) which prohibit, limit or restrict the use of the property for such spurpases, will, insofar as this purchase option
is concerned, be construed to render Optionor’s title to the property not good and not marketable.

6. Taxes and Assessments. In the event this option is excrcised by Onptioree, and the purchase is consummated as
herein provided, then all taxes on the above described property shall be prorated to the date on which the deed of conveyance
is dclivered by Optionor to Optionee.  Optionor will pay all special assessments against said property for improvements
herctofore completed, whether said apecial assessments are payable in a Jump sum or on a deferred hasis. As to special
assessments for improvements not completed as of the date of the delivery of the deed of conv?’ance from Optionor to

Optionee, Optionor will pay all installments, if any, due prior to the date of d:ied delivery, and Optionee shall assume
payment of the remaining msgq!:mcnta. -

7. Condemnation or Destruction of Property. If, priot to the cxercise of the option by Optionee, or prior to the
delivery of deed to Optionee in event the option is exercised, any part of the property is condemned or appropriated by
public authority or any party exercising the right of eminent domain, or the buildings and improvements on the above
described property shall be destroved or materially damaged by fire, windstormr, explosion or other casualty, then this
agreement shall, at the election of Optionee, become null and void, whereupon the cash consideration paid by Optionee to
Optionor for this option shall be promptly repaid by Optionor to Optionee. '

| &
8. Possession. If the option.is excrcised and the purchasc consummated as harein provided, Optionor agrees to deliver
~immediate and peaceable possession of the property to Optionee. & .

9. Notices. Any notices under this option shall -be delivered or mailed t%) Optionor at _Ahbi’itﬂ: . A_Jag

and to Optionee at Salla T 1 QLY 04 ~. Notice mailed shall be by registcred
. mail or certified imail, in which event the date of service shall be the date on which the notice is deposited in a United States
i P_’ost Office properly stamped and addressed. .

: ‘ ' -~ »
< 10. Successors and Assigns. The terms, conditions and covenants hereof shall extend to, be binding upon and inure to
wged  the benefit of the successive heirs, executors, administrators, succansou and assigns of Optionor and Qptionee, respectively,

el r

[~ _nnd shall run with the land. .

. WITNESS the hand and seal of Optionor this _Z._ é day of ,@gL__ 19 é? .
. & Signedy sealed and delivered Von L .
| in pnc: B . /g ; (
p\! ijﬂr..-’ ' ' | ‘ |
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/ (Optionor)
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