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STATE OF ALABAMA, i
MONTGOMERY COUNTY.

THIS AGREEMENT, made and entered into by and between E, T,
Spidle and Luclle H Spidle, partners doing business in the name and

st.yle of Montevallo Limes_tone Company, hereinafter referred to as

"Montevallo”, and Martha Spidle Chandler, hereinafter referred to as

' "Chandler", WITHESSETH:

WHEREAS s Montevallo has on this 1ate entered into a contract

L

- of employment with H:Lll:l.am C. Chand.ler, the husband of (.handler, whereby
t

'said Williem C. Chandler has been employed by Montevallo as Manager 'of.

the Montevello Lim_estone Comf:anjr plant; and,
WHEREAS, E. T. Spidle and Lucile H, Spidle desire to provide

»

for the future of Martha Spidle Chandler, in the event she desires to

- maintain her said husband, William C, Chandler, in the business of

Montevallo Limestone Company, after the death of E. T. Spidle;
NOW, THEREFORE, in consideration of the p:remises and in considera-

" tion of the sum of One Hundred and No/100 ($100,00) Dollars t0 Monteval_lo, L

in hand paid -by.Chand.'l.er, the receipt thereof is hereby acknowledged,

Montevallo hereby agrees as f0llows :
1. Martha Spidle Chandler shall have the right, for a period of

thirby (40) days after Letters Testamentary shall have been granted on the

Es":.ate of E. T, Spidle, to, purchase the businesa known as Montevallo

Limestone Company, together with a.'L‘I. rights of E. T. Spildle,- as Lessee
in that certain leace agreement made and entered into by and between |
A. E. Sp:l.dle, as Trustee of The E. T. Spidle Trust, as Iesser, and

E. T. Spldle; as Lessee, dated January 2, 1959
o 2, 'The business known &s Montevalla Limestone Company consists
of the assets and liabilities at shown on the attached Balanee, Sheet 'thereef',

] d.ate 4 /{_ / { 1963, a copy of which is attached heret;o and marked |

Exhibit A and mad.e a part hereof. , Sa:l.d Balance Sheet shows the Capital

Account of the partners as $ élz lﬁﬁ }/



| 3. The purchase price as agreed upon to be paid by Chandler to
Montevallo is based upon said Capitnl Account as shown by"said Balance Sheet,
and the assumption by Chandler of the i-ights and obligation:s of E. T, Spidle,
as I..essee, under said lease. ".Said purchase‘price shall be $££ 'f'“plus, |
the net income of such partnership from the date hereof to the date of the-
death of E. '1‘. Spidle, such net income to be determj.ned a8 shown by the
Partnership Re_uurns of Income made to the U. S. Government,' plus any and
all contributions or additions to the Ca_pital Account made by the partners.r
from the date of sald Balance Shee’ti to the date of'death of E. T, Spidle ;
minus any and all withdrawals from the Capita.z. Account made by the partners
from the date of said Ba.'lance Sheet to the date of death of E. T. Spidle.

L.  Said purchase price shall be payable in cash or by the

promissory note of Martha Spidle Chandler, at the option of Martha Spidle

- Chandler, such promissory note to be payable over & period of ten (10) years,

payabla in ten (10) equal annual principal payments, with interest thercon
at the rate of 6% per annum from the date thereof, such interest to be
payable annuall.lfi' and. providing that in the event of the death of Lucile H.
Spidd.e, during; the said ten (10) year period, the entire balance due on
snid purchase price shall, as of the date of dea.th of said Lucile H., Spidle .
become due and paya.ble » and the balance the_n due thereon, including interest y
shall be deducted from the share of Martha Spidle Chandler which she will
receive nnder The {Last Will and Testament of E. T. Spidle, oxr which she
will recelve under The Last Will and Testament of Lucile H. Spidle.” Seaid
note shall contain a prepayment provision, vithnnt penalty.

5. Chandler shall exercise the right and optlon herein granted,

in writing, to the Execu.tor of the Last Will a-.nd Testa.tnent of E. T. Spidle,

- within thirty ( 30) days after the date of the issuance of Letters Teste.mentary

t0 such Executor. Fallure to so exercise such option shall const.itute 8 -

cancellation of this agreement.

6. This agreement is conditioned upon the continued .e.'mployment i
of Hillia.m C. Ghandler by Montevallo under tha.t contract of employment mu.de

and entered into on this same da_te. In the event of the teminatian or -
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cancellation of sald contract of employment for any reason, this agreement

shall immediately become null and void.

7. All agreements, contracts, understandings or arrangements

which may have been heretofore made or had with feference to the purchase
of said Monfeva].‘l.o Limestone Company by said Charidler are hereby wholly
abrogated, discharged and cancelled; it being hereby agreed that this
writing constitutes and expresses the whole agreement of the pqrties

with reference to such optlon to purchase, all provisions, understanding,
representatiom; , agreements, understandings, aad arrangements with

reference thereto be:l.ng herein merged.

IN WITNESS WHEREOF, the parties hereto have hereunto set their
' a

hands and seals on this the Zf - day of %:14,,4:/1./ , 1963,

E. 2 JL& de L.S.
E. T. Spif e,

»ys &
Martha Spid

¥ y
'f d ' 4 &
e Chandler.
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Montevallo Lime:stone Co.:
Montgomery, Alabama

Balance Shect - 1/1/63 -

Asoots
Curirent
Cash - First National Bank (418.95)
Union Bank & Trust Co. 10,000. 00 9,551.05
Accounts Rec, | 43,535.11 43,535.11
Fixed
Machinery,w fixtures, trucks, etc, 241,333, 62 *
ILess: Reserve for Deprec. 164,602, 3 76,641, 27
Land | | 975.00 17,616.27
:
TOTAL ASSETS . ' 130, 702. 43
Liabilities
Current: - _
Accounts Payable - 6,458,22
Capital Acct. 124,24k, 21
TOTAL LIABILITIES & CAPITAL - ;. 130,702, 43
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