STATE OF ALABAMA, g
)

MONTGOMERY COUNTY.

o "
118 AGREFMENT made end entered into on this the day of

| C};’Qg_ﬁlﬂ.a__; 1963, by and between Betty Spidle Herivether and
hilﬁbﬁﬁd} Lee W. Mevriwether, Jr., Parties of the Flrst Eart;, and Martha

Spidle Chandler, Party of the Second Part, WITNESSETH:
_i. Thet for and in consideration of the sum of Ten and No/lOO

o ($10.00) Dollars, and other valuable considerations, the receipt whereof

is hereby acknowledged, sald Parties of the First Part hereby grant to

Party of the Second Part the right and option to purchase the undivided
_one-half (1/2) interest of the Parties of the First Part in the folloving
deseribed property situated, lying end béing-in Shelby County, Alabama,

to-wit:

A1l that part of the NW l/h of Section 33, Township 21,
Range 3 West, lylng West of the Montevallo and Elyton
Public Road, subject, however, to the right-of-way of the
Southerm Railway Company, 100 feet in width, being 50 .
feet in width on each side of the center line of the -
track of the said railway as the same is located through .
said parcel of land and also subject to a right~of-way,
50 feet in width, being 25 feet in width on each side of
the center line of the track located on said land known as
~the Sprvell spur track, there 1s excepted from the afore-
said grant, however, that portion of said property which
lies Fast of the Southern Reilway Company's right-of-way
and South of a private road, as the same wac located on
November 30, 1931, which extended from the gaid Montevallo
end Elyton Public road to the spot where the John Cunninghem
house was then located on said land, and there is also
excepted from the aforesaid grant 15 acres located in the
Southwest corner of the 8W 1/4 of the NW 1/ of said |

scction conveyed by T. A. Bradley to A. J. Hlte.
2, Said option cannot be exercised.béfore the dateicf the death
of E. T. Spidle, and cannot be exercised more than thirty (30) dﬁys after

the issuence of Letters Testamentary upon the Estate of E. T. Spidle.

3, Said option cannot be exercised unless and until Party of

03

the Second Part shall have purchased the Montevallo Limestone Company as |
provided under agreement of same date herewith, between E, T, Spidle,

. Lucile H, Spidle and Martha Spidle Chandler.

L, In the event the Party of the Second Part'exercises 3a1d

hereby

.-l

option to purchase as provided herein, Parties of the'Firnt Part
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han;laj"and. seals on this the lg : day qi’ Q !‘- TAL TR e , . 1963.

agree to convey by warranty deed to “he Party of the Second Part, or to
any'per'sbn, fim or corporation that the said Party of the Second Part
may designate, caid above described property. _

5. The purchase price for said land shall be the falir market
valueﬁ s fixed by three real estatg appraisers. These appraisers shall

be composed of one appraiser appointed by Betty Spidle Meriwether, one

appralser api)ointecj. by Martha Spidle Chandler, and one appralser named

by the two apppinted appmisers. Saild Betty Spidle Meriwether and Martha -

- Spidle Chandler Bha.ll, within ten days aftc:p the exercise of qaid option

by Ma.rtha Spidle Chandler, make their respective appointment of an appraiser;

in writ.Lng, to the other. In the event either of such appraisers shall

. fail or refuse, for any reason, to serve as an appralser, the one 5o

appointing such appraiser shall have five days within which to sppolnt
another appraiser to serve in the place of the appralcer so failing or

refusing to aénre. Said appraisers shall, aa'spon as practicable after

their appointment, determine the falr market value of said one~half intecrest

in said above described property. The falr market value of sald onc-half

interest in said 'a;ncve desceribed property is hereby agreed as representing

the purchadc_ price for the one-halfr_ interest of Betty Spldle Meriwether

| in sald above deucr_ibud property.

6. ‘The Parties of the First Part hereby agree to furnich said

. Party of the Second Port a good and merchantable abstract of tltle to.

sald propeorty and to surrender the peaceable possession of sald property
upon compliance with the terms t_::f sole herein agrced upon.

IN WITNESS WHEREOF, the,partics hercto have herecunto set thelr
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Martha Spidle dhandler.
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. ' STATE OF ALARAMA,

STATE OF ALABAMA, ;

MONTGOMERY COUNTY. )

I, \ 2 &!ﬁ"i M , a-Notary Public in and for

| snid State and County, hercby éert;i.fy that Betty Spidle Meriwether and
'ht;.sbaﬁd', Ilee W, Meriwether, Jr., whose names "ar.e signed to the forcgﬁing
cc)*nveyancé , and vho are known to me, acknowledged bafore me qn. this day,
ﬁmt, being infamed of the ccmtents of‘the fomgoing instrument, they

mexecuted the same voluntarily on the day the same bears date.

| & 'I.\ﬂﬂ 1'[,,1 | | I
R c ~ Given under my hand this the 4 & day of .@__—3
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P | Hotary Publie, Montgomery County,
- Alnbama,

3
'MONTGOMERY COUNTY. )

I, ,41:«»-—'/ )74 AC a Notary Public in and for

said State and County, hemby certify that Martha Spid_l.e (‘hand]er,

whose name 1is signed to the forcgoing conveyance, and who is known | to
" me, acknowledged before me on thia tlny, thnt, being Informed of. the °

cont_:cnts of the {‘nregoing instrament, she executefdt tlic same voluntarily

on the day the same ‘bears date. -

Given under my hand this the Z day of (ﬂ-&é@/

| 1963. | . _
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