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Judge of Probate,

| 1. To give the Government written notice of the commencement of any pro-

\p\%(\ S

(6-12-61) | - | | .
- UNITED STATES DEPARTMENT OF AGRICULTURE

FARMERS HOME ADMINISTRATION

| AGREEMENT BY PRIOR LIENHOLDER
Shelby County Savings & Loan Association

'WHEREAS, Columbiana, Alabaaa (hereinafter called "Hortgagee") is the owner

and holder of a certain real estate mortgage (hereinafter called "security

instrument") recorded in Book No. 284 , at Page 126 | in the Office of the

Shelby cOunty , Alab ama, and Paul Bradferd Sl'nith, Jr# :

and Iouise We Smith - - , his wife, (hereinafter

“CalTed "Hortgagor") 1o (are) the owner(s) of certaln real estate described in

the aforesaid mmrtgage;_gnd

WHEREAS, Mortgagor has applied to the United States of America, acting through

the Administrator of the Farmers Home Administration (hereinafter called the
"Government"), for a loan to be secured by a Mortgage subject to the security -
instrument held by or for the benefit of Mortgagee; and

" WHEREAS, the lcan insured or made by the Government, if approved, will enable

Mortgagor to improve or purchasc and improve said real estate and enhance {its

- wvalue;

NOW THEREFORE, in consideration of tha insuring or wmaking of the loan by the N [
Government, theTMortgagee, for himself, his heirs, executors, Administrators, ‘i

successors, and assigns, do2g hereby agree: o

ceedings to foreclose the mortgage(s) held by the undersigned as afore-
said, by delivering in person or by mailing such notice to the State
Director, Farmers Home Administration, United States Department of
Agriculture, Montgomery, Alabama, at least ten (10) -days prior to the

- commencement of such action; and the undersigned does further agree that
‘this agreement shall be irrevocable, that it shall be binding upon the
heirs and assigns of the undersigned and that upon any assignment of the .
mortgage(s) held by the undersigned as aforesaid, the undersigned will
endorse, on the face of such mortgage(s) being assigned the following:
"ACTUAL NOTICE OF COMMENCEMENT OF FORECLOSURE PROCEEDINGS SHALL BE GIVEN
TO THE STATE DIRECTOR, FARMERS HOME ADMINISTRATION, UNITED STATES DE-~ .
PARTMENT OF AGRICULTURE, MONTGOMERY, ALABAMA, IN ACCORDANCE WITH AGREEMENT
DATED s 19 , AND RECORDED IN BOOK AT
PAGE , IN THE PUBLIC RECORDS OF COUNTY |
ALABAMA." and will insert in the appropriate blank 3pace3 provided there- -
for the date of this AGREEMENT and the recordation data, whercupon the
‘undersigned will subscribe his or its name thereto.

2.% To postpone the lien or claim, operation and effect of the mortgage(s)
-~ described in the first paragraph of this AGREEMENT to.the lien or claim
.operation and effect of the mortgage(s) to be taken by the Government as,
security for the loan(s) aforesaid, insofar only as said security ine
strument covers and secures advancea made by the Mortgagee to the
- Mortgagor or assigns from the date hereof, except .such advances as are
‘necessary to pay, when due, such items as insurance, taxes, assessments, -
and liens if the borrower fails to do so. :
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3.% Yhakocoiwring a period of years from the date of this agrecment he
- will not declare MNgs security instrument to be in default am@ will not
without the written dqunsent of the State Director or Farmers Home
-Administration for the 3ate in which said real asfate is located, as-
+ celerate the maturity date™Qf the indebtedpess secured thereby because
- Mortgagor does not pay the ful amou 5t such secured indebtedness
- which during each year of the afdecsaid period is due and payable.

4.* That so long as the lg nsured or mady_ by the Government remains une
paid the followigg~€ovenants of Mortgagor™nd the rights of Mortgagez
set forth iphe security instrument will be“pforced and exercised only
with ths itten consent of the State Director O€ the Farmers Home Ad-

T stration. -

IN WITNESS WHEREOF THIS ugreement is exccuted as a sealed instrument this
Sth day of Segtember, , 19 _63

(Individual - Mortgagee .- Husband)

(Corporate Seal)
§TATE OF ALA, SIHELBY CO. (Individual - Mortgageec = Wife)
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y * | . ACKNOWLEDGMENT

| . - o |

~ STATE OF ___ ALABANA )

i COUNTY OF __ SHEIBY )

é o FI 1a1es'U. dullacez Jr. . a Notary Public in and for said County

in said State, do: hereby certify that John A, Hines, Jr,
whose name(s) {c ~ signed to the foregoing conveyance and who (13) (are)

s "known t0 mg, acknowledged before me on this date that, being informed of the .
) contents of ‘the conveyance, he | execut;d the same voluntarily on

the*day-the gsame bears date.
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Given under“my hand and seal this Sth | 24 day of .Segtember, 19 63
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" My Cammisaxon'Expirea'

8008 2

Notary Public

*scrike'if not applicable.



