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STATE OF ATABAMA ° /
SHEIBY COUNTY 4

NOTE_AND MORTGAGE EXTENSION AGREEMENT

Hemorandum of Agreement made and entered into by and between Kelley E.

| - hereinafter
Stone and wife, Ytena Stone,/called mortgagors, and A. M, Muncy, hereinafter
L |
called mortgagee, on this day of June, 1963,
' WITNESSETH: |

Whereas, the mortgagors did, .on, towit, the 25th dair of April, 1960,
execute to the nortgagee a note and a mortrage conveying certain property
situated in Shelby Gounty, Alabama, which mortgage 18 recorded in the Probate
Office of Shelby Gounty, Alabama, in Mortgage Book 266 on page 9, reference
hereby made to aaid record for a particular description of said property, -

;

said mortgage and note therein described, and
Whereas, the mortgagors and mortgagee rm.tually acknowledge that part of

the indebtedness evidenced by said mortgage has been paid and part rernains

—

Whereas, the mortrgagors and mortgagee are mutually desirous of extend-
ing the maturity date of said mortra e, thereby providing lesser monthly pPay -

ments by the mortgagors and additional interest for the mortgagee,all without

| releasingl the said property partircularly described in said mortgage from the

lien of said mortgage,
NOY THFFH?FOW.E, in consideraticm of these premises, and in consideration

of the benefit a-*cruing to the respective partios hereto by the execution of

this egreement, and in further consideration of the sum of One Dollar (81.00)p id

to the mortgapgee by the mortgagors sy the receipt whereof is hereby acknowledged,

[ER = e,

it is hereby agreed by the mortgagors and mortgagee as follows:
1, That the balance due on said mortgage as of this date is $5,293.77.

2. ‘That said balance due on said mortgage as of this date shall be re-
paid by the borrowers, together with interest at six per cent per annum on
the unpaid balance, in- 119 installments of $58.85, and one installment (the
last) of 352 62, the first installment due June 15, 1963, anc the remaimng
installments due on the following day of each successive month thereafter for
gaid number of 120 months. '

3. That, except as modified by this agreement, all of the conditions,

oblipgations, agreements and stipulations made in the ongina',l mortgage and

note shall remain in full force and effect, and especially those provisions '

set forth in sa

! re rd to: default and foreclosure.
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IN WITNESS WHEREOF, the parties hereto and hereunder have set their

i hands and seals in duplicate, on the day and date hereinabove first written.

| R , ’
%%lle% o OtOne, mortgagor

|

é-/ 25
~ Pena f;o'ne, mortgagor o
(Pl £,
| - il Pt Fonmm |

\. M. Muncy, mortgagee
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STATE OF ALABAMA
SHELBY COUNTY | |

r . ? |
I, Oﬁ e ‘ /9/674?/ y a8 Notary Public in and for said County
an ate, hereby coartity that Kelley E. Stone and wife, Rena Stone, whose

names are sigmed to the foregoing Note and Mortgage Extension Agreement,
and who are known to me, acknowledged before me on this day that, being in-
formed of the contents of the Note and Mortgage Extension Agreement, -they
exscuted the same voluntarily on the day the same bears date.

. . 74
Given under my hand and seal of office this Z/ “day of June, 1963.
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STATE OF AIABAMA
SHYLBY COUNTY

I, OZ/U{’I' Z, {&/{4 _» 8 Notary Public in and for said County
and State, here certify that A. M., Muncy, whose name is signed to the

forepoing Note and Mortgage Extension Agreement, and who is known to ma,
acknowledged before me on this day that, being informed of the ccntents of
! the Note and Mortgage Bxtension Agreement, he executed the same voluntarily

il . ey e g

on the day the same bears date.
' 14

(iven under my hand and seal of office thir /> day of June, 19 3.‘

. la - P ———— /‘. Av4 /

Notary Public

h Dyl 1. P




