;é;mxact_mt to Encamber o Tranefer Real Progfenty

As an inducement to Bank For Savings & Trusts, Birmingham, Alabama, (hereinafter called "Bank) to grant —
credit to the undersigned under o promissory note for the sum of ¢_1CC5.G0  dated JUne 5. 1963
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or to purchase from_._.._20uziiean: ouenls Gorvany _ (hereinafter called ““Dealer’) the promissory

note of the undersigned, in the principal amountof $_— . _,dated. . .. .. ..—_., and payable to

~ “’Dealer’”’, and in consideration thereof, the undersigned, (hereinafter called "Borrowers’’) jointly and severaily
AGREE that ‘until said note and any extension or renewal thereof shall have been paid in full or until twenty-one
(21) years follow'ng the death of the last survivor of the undersigned, whichever shall occur, tirst,

(@) “‘Borrowers’’ will pay all taxes, assessments, dues and charges of every kind imposed or levied, or which

may be imposed or levied, upon their real property prior to the time when any of such taxes, assessments,
dues or charges shall become delinquent and |

(b} ‘‘Borrowers’’ will not, without the consent in writing of “Bank’’ first had and obtained, N pt \E

1. Create or permit any lien or other encumbrances (other than presently existing liens) to exist on the
following described real property, or |

2. Transfer, sell, hypothecate, ossign, or in any manner whatever dispose of the following described
real property, situated in the County c:f..__...._.sfl.Q_lb.&’._-_ oo .. State of._.. . aslutuna,

- A—

Part cf the liortheast (Quarter of tie lortheast Quarter of Section
4L Tormship 2C Range 1 Ezost, deseribed us I'ollows: Comuelice at

the Horthwest cormer of sald forty-acre tract and mwm thenece hbust
to the next corner; thence South to g diteh, known as hiddle |
Ditch; thence in s Southwesterly direction to a »ine stump and

oak bush on the branch that runs Iron the sturting voiant;

thence up said branca to the starting point. |
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It is further AGREED and understood that if default be made in any of the terms hereof, or of any instrument
executed by 'Borrowers’’ in connection herewith, or in the payment of any indebtedness or obligation of '"Bor-
rowers’’, now or hereafter owing to ‘'Bank™, then “Bank’’ may, at its election, in addition to all other remedies

- and rights which it may have by law, declare the entire remaining unpaid principal and interest of any such
obligations or indebtedness then remaining unpaid to the "Bank’’ immediately due and payable.

It is further AGREED and understood that the ‘‘Bank®, in its discretion, is hereby authorized and permitted
by ‘“Borrowers’’ to cause this instrument to be recorded at such time and in such places as ‘Bank’ may, in its

aiscretion, elect.
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- ACKNOWLEDGMENT FOR INDIVIDUAL

5 State of _______Alabama )
Jeffersqgynty)

. y -
, ___Sue Dickinson _ , hereby certify that . James _B. Mooxre

whose name is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day
i Yy Te L+

1hat,,bein§ ‘informedf of the contents of the instrument, he executed the same voluntarily on the dgy 1hg same bears

date. .
Giver;_ -ié:i‘}der_-fm‘;:f hand 1his._‘=lt_h__day of _ __‘11529_____.,__..;___, 19___§_§_.
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| STATE OF ALA. SHELBY CO.
| | CERTIEY THSS ISTRLUENT
lE}V»'\S FILEDAIN
ACKNOWLEDGMENT FOR CORPORATIO! é 19 i
EECUEUE-- Rt TF\X,& )
State. of ) g ¢ .. DELDTAX 143 REEN A~
County) oo gny This b TRUNERTS )T
I T & *';:'a..._f;_..-:._’.: - - __—in and for said
L (i '_}l":, o e e PP (4 |
county in said state, hereby certify ihat__;f__‘;_,“_f.wi_____. whose name a8 — — .
of the oo , aijcoi'p'br"a'lioﬁ', is signed to the foregoing instrument, and who is

known 1o me, acknowledged before me on this day that, being intormed of the contents of the instrument, he, as

such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand this the_________dayof — o . — i —! | * A




