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UNIFORM REAL ESTATE SALES CONTRACT
Adopted by Birmingham Real Estate Board August 13, 1958

. f. . + _J
Birmingham, Alabmna.__I_Er_c______h ez . 1963_
- 1 eildin

‘The Undersigned Purchaser Milton X & ——__ hereby agrees to purchase and

The Undersigned Scllcr_____'P_'_ Je @Ml&dys Isbell ereby agree to sell
the following described real estate, situated in Jefferson County, Alabama, on the terms stated below: *

The SWi of Section 16; and the NW%-of NWi of Sectionm 21, all in
Township 18, South, Range 1 East, Shelby County, Alabama.

The Purchase Price shall be §_20,000,00  payable as follows: - , - o
Earnest money, receipt of which is hereby acknowledged by the agent $ 500.00 |

Cash on closing this sale $ L » 500,00

The balance of the purchase price of $15,000.00 will be payable by purchase money 5
mortgage and a series of 15 notes of $1,000.00 each, said notes to bear 5% interest L
from day of closing and be payable semi-annually with the first note due -6 months .
after closing and one each 6 months thereafter until all notes are paid. The -
purchaser shall be entitled to prepay any or all of sald notes at any time with
interest computed to the day of prepayment and no penalty charged.

| It is I_inderstood 'a.nd agreed that this contract 1s contingent upon purchaser beiné | 3
- able to acquire the NE; of NW; of »o~tion 21, Township 18, South, Renge 1 East,

Shelby County, Alabama, for a price not to exceed $90.00 per acre.
Lo |

The undersigned seller agrees to furnish purchaser an abstract of title commencing and assuming title at a point generally accepted by .
local practice, duly extended to date, showing a good and merchantable title, free of encumbrances, unless herein excepted; or, at sel-
ler’s election, a title insurance policy issued by company qualified to insure titles in Alabama, in the amount of the purchase price, in-
suting the purchascr against loss on account of any defect or encumbrance in the title, unlcss herein excepted, and in the event an
abstract of«title is furnished and the title to said property is alleged to be unmerchantablc by the purchaser, or purchaser’s attorney, then
seller may elect to furnish such title insurance policy, by a company qualified to insure titles in Alabama; otherwise, the ecarnest moncey
shall be refunded. In the event an owner's and mortgagee’s title policics are obtained at time of closing; the total expense of procuring
the two policies will be divided equally between the Seller and the Purchaser. '

Said property is sold and is to be conveyed subject to any mineral and mining rights not owned by the undersigned Seller and also zon-
ing ordnances pertaining to said property: also existing leases, which are to be transferred to the Purchaser, subject to any present
rental commission agreements thereon. | | ~

The taxes, rents, insurance and accrued interest on the mortgages, if any, are to be prorated between the Seller and the Purchaser as
of the datc of delivery of the deed, or lease sale contract, and any advance payments to mortgagee for taxes, insurance, or FHA insur-

. ance premiums shall be returned to the Seller by the Purchaser. delive of abstract

‘The sale shall be closed and the deed delivered on or before. 30 _@E atter - ABX from the date hercof, except tha1t the Scller {
shall have a rcasonable length of time within which to.perfect title or cure defects in the title to said property. Possession is to be :
- gtven on delivery of deed, if the property is then vacant; otherwise possession shall be delivered: —days after delivery of the deed. -

Ttre undersigned owners agreetopay—_______ - As their agents, as compensation for ncgotiating this sale,
the sales commission provided under the schedule of commissions adopted by the Birmingham Rcal Estate Board 'and now in force.

The Scller hereby authorizes.__ Will ¥F. Fr anke___.__._____.__________to hold the earnest money in trust for the .
Seller pending the fulfillment of this contract. _ ' ‘

In the event the Purchaser fails to carry out and perform the terms of this agreement the carnest money, as shown herein shall be for-
feited as liquidated damages at the option of the Seller, provided that the Sellcr agrees to the cancellation of this contract, and said
carnest moncy so forfeited shall be divided equally between the Seller and the Agent. - -

The Scller agrees to convey said property to the Purchaser by . — ——.-warranty decd free of all encumbrances, except
s hercinabove set out and Scller agrees that any encumbrances not hercin excepted will be cleared at time of closing. |

Unless excepted herein, Scller warrants that he has not received any notification from any governmental agency: of any pending public
improvements, or requiring any repairs, replacements, alterations to said premiscs that have not been satisfactorily made, which war-
ranty shall survive the delivery of the above deed. * ' . | | -

This contract states the entire agreement between the parties and merges in this agreement all statements representations, and coven-.
ants heretofore mude, and any other agreements not incorporated here!n ane void and of no force and effect. T
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Witness to Pyrchaser's Sianature:
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Receipt is hereby acknowledged of lhcévwﬁﬁ‘dn)cﬁg a@:ﬁﬁ“ (J CHECK as herein above set forth.
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