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Assignment of Mortgage as Security N
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STATE OF ALABAMA |
Jetfferson COUNTY | | :

WHEREAS, the undersigned______ Shelby Stene Company, Inc.

, & corporation, is justly indebted to The

First National Bank of Birmingham, a national banking association, in the principal sum of G 00, CL0, 00
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ns cvidenced by note bearing cven date herewith, payable and bearing interest according to its terms.

NOW, THEREFORE, in considcration pf the premises and to sccure the payment of said indebtedness and the com-
plinnce with all the stipulations contained in said note and in all contracts and agreements between the partics relating to

. the pledge of mortgages as collateral sccurity and in this instrument, the undersigned does hereby ‘muﬁ[p;,lns:iign. sct-
over and convey to The First National Bank of Birmingham, a national banking association, that ccrt;tirg/ﬁ'for"t'gngc dated the

2216 day of __March . 1903 exccuted by Alabuma Asphaltie Limestone Sompany, Inc,
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to .Shelby Sto rpany, e, e, Whiich
mortgage is recorded in the Office of the Judge of Probate of _. Shelby County, Alabama, in Volume -..?—.,@_]._.____.
at page _@_5_3_-____..._, together with the note and tndebtedness secured by said mortgage; and the undersigned does hereby

remise, release, quitcliim and convey to said assignee herein all of the right, title and interest of the undersigned in and to the
property described in and conveyed by said mortgage. The undersigned is now the owner of said debt and mortgage,

UPON CONDITION, HOWEVER, That if the undersigned shall pay said note and any renewals or extensions thercof
and all other indebtedness sccured by this assignment and shall do and perform all other acts and things hercin and by refer-
cnce agreed to be done, this assignment shall bg null and void; but should said indebtedness hereby secured or any interest
thereon, or any installment of principal and interest agreed to be paid thereon, remain unpaid at maturity, whether by accel-
cration or otherwise, or should the interest of said assignee in said property become endangered by reason of the enforcement
of any. prior licn or encumbrance thereon, so as to endanger the debt hereby secured, or should default be made with respect
to any provision or provisions of the notc or notes sccured hereby or of any contract or agreement between the partics relat-
ing to the pledge of mortgages as collateral sccurity, then, in any of said events, the whole of the indebtedness hereby sceured,
or any portion.or part of same as may not at said date have been paid, with interest thercon, shall at once become duc and

payable at the option of said assignee, and this assignment shall be subject to foreclosure and may be foreclosed as now or
. hercafter provided by law,

. The undersigned further agrees that said assignee, its successors or asigns, may bid at any sale had for the foreclosure of
such sccurity and may purchase said mortgage if the highest bidder therefor; and the undersigned further agrees to pay a reason-
able attorney’s fce to said assigncee, its successors or assigns, for the forcclosure of such sccurity, said fee to be a part of the

dcbt hereby sccurcd.  The purchaser at any such sale shall be under no obligation to sce to the proper application of the
purchase moncy. |

IN WITNESS WHEREQF, the undersigned has caused this instrumcnt to be executed for and in its corporatc name and
behalf and its corporate scal to be hereunto affixed and attested, all by its proper officers thercunto duly authorized, on this

the 26th day of March 19.63

ATTEST: Shelby Stone Company, Inc,
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V) 1, the undersigned authority in and fo?gna' Coung‘pl\ éil 'Smﬂfb“r%hy certify that ____ Re Eo Burgess .
C;amc name President :-J-ﬂfof b Qéhelb Stone Company, Inc, |

=% corporation, is signed to the'forepoing assignment and conveyance and who is known 1o me, acknowlcedged before me on this day that,
eing informed of, tbe contents of ghe said assignment and conveyance, he, as such officer and with full authority, exccuted the same volu_n-
(\t!:rily‘ furind as the-<ict of said corporation on the day the same bears date. !
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