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AGREEMENT FOR EXCHANGE OF REAL ESTATE

STATE OF ALABAMA ) | | \

SHELBY COUNTY ) '

ei IHIS AGREEMENT, made and entered into on this N’ -

day of January, 1963, by and between MANUEL HARDIN and wife,
MARGARET HARDIN (hereinafter for convenience sometimes referred

to as the ""Hardins"), and HAROLD W, PEAK and wife, JOY PEAK (here-
inafter fof convenience sometimes referred to as the ""Peaks"), as
follows: ‘ -
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lj WITNESSETH:

WHEREAS, the Hardins have this day conveyed to the said
Peaks a cerfain'welllocated on the real estate which is herein=-
: after described as Parcel "A'" and have further granted a right-
of-way of ingress and egreés-to sald well; and

WHEREAS, as the consideration for the aforesaid agreement

erty hereinafter described as Parcel '"A'" for the property herein-
after described as Parcel "B", provided*the exchange can be ac-
complished within the time‘ l:imit hereinafter set forth; and

? ~ WHEREAS, the said Peaks are now the owners of the said

. Parcel "B', but the said Hardins at this time do not have the en-
+ tire 0w5e¥ship of the aforesaid Parcel "A', but are now proceed-

. ing to acquire the entire ownership of éaid Parcel "A",

'ff NOW, THEREFORE, IN CONSIDERATION OF THE PREMISES and the
mutual covenants and undertakings of the parties herein set forth,

it is understood by and between the parties hereto as follows:

the Hardins are desirous of having the right to exchange the prop- |
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i 1, '?hat the Hardins will proceed with allireasonable“

i diligence to obtain the entire fee simple title to the following

désqribed real estate hereinafter referred to as Parcel A"

g -
-—.-I.-ﬂr—

A parcel of land situated in the S.W. 1/4 of

- ~ the NW. 1/4 of Section 31, Township 18 South,

o Range 1 West more particularly described as

“ follows: Commence at the Southwest corner

of the S.W, 1/4 of the N.W. 1/4 and run in a

_ Northerly direction  along the West line of

r ~ said quarter=-quarter section a distance of

- 671,65 feet to a point; thence 90° 04' to the

] | right in an Easterly direction a distance of

184,21 feet to the point of beginning; thence

| continuing along the last described course a
- distance of 197.69 feet to a point; thence

? | 142° 55' to the right in a Southwesterly di-

- ~ rection a distance of 130.00 feet to a point;
- ~ thence 76° 56' to the right in a Northwesterly
A _ direction a distance of 122,30 feet to the
point of beginning., Containing 7,744 sq, ft.

2. That upon the said Hardins acquiring the fee simple

title to Parcel “A” the Hardins and the Peaks agree to exchange

sald Pargel.VA" for the following described real estate, herein~

after referred to as Parcel ''B":

| - A parcel of land situated in the S.W. 1/4 of
- the N,W. 1/4 of Section 31, Township 18 South,
N Range 1 West more particularly described as
o as follows: Commence at the Southwest corner
!‘ ' of the S.W. 1/4 of the N.W. 1/4 and run in a
- Northerly direction along the West line of
i said quarter-quarter section a distance of

! . 671,65 feet to a point; thence 90° 04' to
| the right in an Easterly direction a distance
- of 381,90 feet to the point of beginning;
| - thence continuing along the last described

- course a distance of 282,62 feet to a pointy.
i thence 90° 04' to the left in a Noxtherly

dirxection a distance of 65,00 feet to a point;
thence 89° 56' to the left in Westerly di-
W

] rection a distance of ‘196,54 point; thence
a 37° 05' to the left in a southwesterly direction
| a distance of 107.80 feet to the point of begin-
- ning, Contailning approximately 15,570 sq. ft.

At the time of the exchange of the aforesaid propertiés, the

D

| Hardins agree to convey or cause to be conveyed to the Peaks by

warranty deed the property hereinabove described as Parbel A"
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and in exchangeitherefor_the Peaks agree to convey to the Hardins
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- by warranty deed the property hereinabove described as Parcel "B,
~ These respective conveyances by the Hardins and the Peaks shall Be
~ free from encumbrance except easements and right of way now existe
- ing or of record which now exist as to the said properties, How=-

. ever, Parcel "A" and Parcel "B'" shall be conveyed subject to any

; mineral and mining rights not owned by the respective parties and

. also all zoning ordinances pertaining to said properties,

3. I1f the Hardins are unable to successfully obtain the ﬁ

~ entire fee simple title to Parcel "A" within ten (10) years from

the date of this said agreement, then this said agreement shall
terminate and be null and void and of no force and effect.,

s The failure of the said Hardins to obtain the entire
fee simple title to Parcel "A" within the time herein limited, shalli
ir'pose no peréonal liability onn the said Hardins, but this shall I
in no way affect the validity of the conveyance by the Hardins to
the Peaks under even date herewith of the said well located on
Parcel "A" or the right-of«wayrcr easement with reference to the
said weil;

5S¢ At the time of the exchange of the aforesaid Parcel r
A" for Parcel "B", as hereinabove described, the Hardins and the i
Peéks shall reséeetively bear any expenses attendant to clearing |
;heir respective titles and shall respectively furnish at thneir ;
own expense an abstract of title commencing and assuming title i
at a polnt generally accepted by local practice, duly extended to
date; showing a good and mcrchantable title, free of encumbrances,
unless herein excepted; or, at the election of either the Hardins

or the Peaks, a title insurance policy may be required to be

issued by a company qualified to insure titles in Alabama, insuring
the respective parties against loss on account of any defect or

encumbrance in the title, unless herein excepted,
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6, It is further agreed that this sald agreement shall
be binding on the respective heirs, executors,' adqiinistrators

and assigns of the said Hardins and the Peaks.

7. This contract states the entire agreement between

 the parties and merges in this agreement,-all statements, repre-

sentations, and covenants heretofore made, and any other agree-

IN WITNESS WHEREOF, Manuel Hardin and wife, Margaret
Hardin, and Harold W. Peak and wife, Joy Peak, have executed the

above agfeement by.affixing their hands and seals on the day and

Fyear first above written,

WITNESSES= | i \_‘-:: ........ J-' )
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‘ments not incoi:porated'herein are void and of no force and effect, ! |

- — s ol — -y il e —— = -—




