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1 SEVERANCE AGREEMENT

. WHEREAS, _ _ _ ___ _ Reese _‘5_1_11_11_9.:‘3-5_ _______ ONd

of .Pa_0. Box 95, Alabaster _______ _,Countyof __vheloy , State of
. i : P . l 1 . . ' , { | _ . . o .

_____;___"___&]@.b&ﬂﬁ ____________ , herein called Borrowers, have applied to the United States of America, herein called

the Government, for 8 {oan for the purposc of inntalhnpf, constructing, erecting, adding, or refinancing indebtedness relating to, the
following. structures, wnrkﬂ, and equipment, to wit:

located of to be located on the fbllowmg-deacribed rﬂal estate mtunted in the caunty and Stnte aforesaid:

The West 990 feet of Nl of ."-':‘.EL of qu of Section 34, Township 20 South, Rage 3 West,
Minerals and mlnlng nghts excepted.

The SU,,L of SN—;; of Sectlon 3L, Township 20 South, Ra:ge"% West.)

1-; -l -un-...- i.‘

A part of the Nwl of SW+ of Section 3L, Township 20 ¢gn ) qbdx des»rlbed as
follows: Begin at the SE corner of said foriy and ncj 9;FJL.Ecn&, llne of said

forty to a point which is 232 yards south of the NE CARRaT ol _sau.ci.f , being the SE
corner of J. B. Davis land; thence dus West along thg South side oy said Davis land a

distance of 1L0 yards; thence in a Northwesterly dirt,mn.f{;{gl;[é_.‘gc?nﬁ 8‘0}'1.1':}_1 side oi said
Davis land to a point on the West line of said fortyc NPT 31'&.44*1» ’cﬂls 130 yards

mi’ﬂﬂ

more or less South of the NW comer; thence run Southwiiiohg Wi @””' i%e00f said forty
to tha SW corner of said forty; thence East along South line of said forty to the SE
corner, which is point of beginning. All situated in Shelby County, Alabama.

AND WHEREAS, the Borrowers have agreed to give the Government a chattel lien on said structures, works, and equipment;

% NOW, THEREFORE, for and in consideration of the making or insuring of such a loan by the Government and of the installation
o of such structures, works, and equipment by the Bortowers, the parties hereto covenant and agree that, as to the liens of the Govems-
ment or its assigns and until the Borrowers are no longer indebted for any loans made or insured by the Government which are
secured by chattel liens, such structures, works, and equipment shall be and remain severed from the real estate, shall be con-
mdercd as personal property, shall not be or become fixtures or a part of the real eclate described above even though attached there-
to, and shail not be rubject to any encumbrances herctofore or hereafter placed on said real estate by any of the parties hercto or

their assigns except the chattel liens of the Government. L | |
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IN WITNESS WHEREOF, The parties hereto have executed this instrument this _ 6th e duy of Hﬁeptemher —y 19 *“6.2
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STATE OF ALABAMA
JEFFERSON COUNTY
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'{\ .I, Elsie Mae Ray, é. Notary Publ;c in ard for said County, in said State, }H'ter'eby
{\S certify that George R, Byrum, Jr, whose name, as President of the .F‘-‘ir:st o
Federal Savings and Loan Association ofiAiabama, a corporation has signed:

[ \\59 to the foregoing conveyance and who are known to me, acknowledggd before me,
onlthis day, that, being informed of the contents of the conveyance, he, as
;ﬁéﬁ offider, and with full authority, executed the same voluntarily for

and as'the act of said corporation,

Gwen under my hand and official seal this the 6th “day of September 1962,
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