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STATE OF ALABANA, ) §
. ;
JEFFERSON COUNTY, ) ‘
THIS INDENTURE OF TRUST made and entered inio as of

the 1st day-bfﬂﬂuguét,11962, by and between H. D. Ruffin of the

County of Jefferson, State of Alabama (hereinafter sometimes

referred to as GRANTOR) and Grace B, Ruffin and H, D. Ruffin

(hereinafter referred to as TRUSTEES),
WITNESSETH THAT:

For and in cpnsideration of One Dollar ($1) and
other good and valuable considerations by him receivéd, tﬁé
Grantor has granted, bﬁrgained, sold and conveyed and by these
presents does hereby grant, bargain, sell and convey uanto the
said Grace B, Ruffin and H, D. Ruffin, as Trustees hereunder,

the following described real estate situated in Shelby County,

Alabama, viz,:

South Half of Southwest Quarter (S% of SW3)

of Section 27 and Northwest Quarter (NV%)-of
Section 34, except the WVest Fifteen (15) acres
of the Southwest Quarter of Northwest Quarter

(SW7% of NW%), all in Township 20, Range 3
lest; being Two Hundred Twenty-five (2295)

acres, more oOr less,

TO HAVE AND TO HOLD unto the said Grace B. Ruffin

~and H. D. Ruffin, IN TRUST NEVERTHELESS for the uses and pure

poses, upon the terms and conditions and with the powvers,
duties and authority hereinafter set out.

l, The Trustees, their successor or successoré,
as to the property hereby conveyed and as to any other property,
real or personal, hereafter acquired by them as Trustees hero~
under (2ll of which is hereinafter sonetine referred to as

"Trust Estate') are hereby expressly authorized and enpowered:

(a) To sell, exchange, transfer, assign or
convey all or any part of said Trust Estate, upon
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such terms and ,condition's as they see fit, and to
invest and reinvost snid”TruSt Estate and the pro=
ceeds of sale oifnny:portion thereof, in such
loans, mortgngee;_securities or other property,
real or personal,rwhetherior not the same is so=-

1
{I

called "legal" investment of trust funde; as they

shall see fiti andfto chnngefinvestmonts and make

new investments, fromrtime to time,.as to then nmay
seen necessnrﬁ or desirnhie.

(b) To hold,kns a part of the Trust Estate,
all or any part:of real estate hereby conveyed and
of any prOpertnyreal or personai, hereafter acquired
asTrusteeS'hereunder;eo'long:as they deen retention
thereof to heﬂto the'interest of the truet estate,
irrespective ofrfact that such“prOperty, or any
part thereof 'is not a so-called "lognl" investnent

of trust funds, without any linbility for depreciation

- or loss through error of judgment

(c) To improve, repair, lease, rent for a tern

rbeyond the possible terminntion of this trust, or for

any less term, and to let, exchange, reiease, partition,
vacate, dedicate, adJustjthe boundariee or othexrwise
dispose of or convey any}intereSt orjpart of the
aforesaid lands or‘of'nn§ other real estate hereafter
acquired by then as'Trustees hereunder.

(d) To borrow'monoy for such time and upon such’
terns as thoy see fit and as security for any anount
or amounte BO borrowed to*execute mortgages, pledge

agreemente or other instruments on all or any part

of the trust estate, real or personal

~(e) To keep any property constituting a part

of said trust estate prOperly insured against fire,
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tornado and any other hazards as they deem neéessary,-
.. or desirable; and to pay all taxes, assessnents

and liens now or hereafter properly assessced against
said trust estate or any part thereof ; and, generaily,

to pay all of the expenses of the trust which in their

Judgment are necessary or desirable for the proper

exercise of fhe powers and gythority in the adninige
~tration by tﬁem of the frusf estate hereunder,

(f) To institute and defend any and all_suits
or legal proceedings relating to the said trust estdte,
in any court, and to employ counsel and to conpromise
or submit to-arbitration all matters cf dispute in
which said trust estate may be involved, as in their
Judgﬁent mayrbe necessdry or proper.,

(2) To execute and deliver ony and all con=-
tracts,“cénveyances, transfers or other instruments
and do any other acts, deemed Py_them reasonably
necessary in the execution of the powers vested in

then,

2. The Trustees shall holdmid trust estate in

trust for the use and benefit of Harry D, Ruffin, Jr. and so

long as he is under twventy-one (21) years of age shall pay

over to him so much of the net income from the trust estate

as in the sole discretion of the Trustees 1is necessary and
proper fdr his comfort; education and suppdrt. During such
time if the net 1ncome‘from the trust is insufficient for said
needs and purposes, the Trustees shall be and they hereby oxe-
pressly are authorized to invade the corpus of the trust

estate for said purposes., If, from time to time, it is the

~opinion of the Trustces that no distribution from this Trust

is needed for the adequate comfort, support or education of

said Harry D, Ruffin, Jr,, then no distribution of income
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- shall be made,'and the net inpbme not so distributed shall

" be accunulated and‘peribdicqliy added to_corpus. |

Whon Hafry'D.-Ruffin has attained the ago of
tventy~one (21) years, the'Trustees shall at that time come
nence to pay over to said Harry’D Ruffin, Jr., the net in-
cone from this trust and,:if they, in their discrotion, 560
fit and dcon it necessdrjfo; the comfort, support or cducCle
tion of said Harry D, Ruffin, Jr,; shall be‘and they hereby
expressly are authofized1foain§5de the corpus of the trust
estate for said purposes;

Vhen said Harry D. Ruffin, Jr. has attained the
age of twenty=-five (25) yeﬁré_ fhis Trust shail cease and
determine and the‘Trustees shall deliver over to him the
ontire assets of the‘Trust Estate horeby created whereupon
this trust shall termingte‘and the Trustees stand discharged,

3, In thp*e#egghdf the death of either of the
Trustees hereunder,'the"atﬁér mafcontinue to serve as sole
Trustee or nay appoint grsuCCessorLCo-Truétée to serve with
her or him hereunder, as éhe or he shall in her or his diéQ
cretion see fit; and‘suctho-Trustee nay be an individual or
a corporation having tru:sf p;dw'ers.' - The Grantdr, Harry D,
Ruffin, reserves ﬁntd.hiﬁgelf the right, power and authority

to remove himself, his?wiféfor any'subséquent trusteeo, indie=

‘vidual or corporation,'who may hereafter be appointed or

serve hereundor and also to appoint any other person, firnm
or corporation to serve 1n tpe“place_qnd'stead of the Trusteo,
or*Trustees, 80 frdm t1ﬁeTt6 fime.reﬁdﬁed sSuccessor truge
tees shall havo and exercise all poweré,Lautnority and privi-
leges hereby granted to the original Trustees. _

-4, In the event that HarryﬁD 'Ruffin, Jr. should
die prior to attaining twenty—five (25) years of ago, the

Trustees shall continue to hold the trust estate in trust for

;' |
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the use and benefit of Grace B. Ruffin for the remainder of

her 1ife and pay over to her the entire net income there-~ |

~ from so long as she lives, At the death of said Grace B,

Ruffin after the death of Harry D. Ruffin, Jr., before he
said

atta{?s the age of twenty-five (25) years or if/Harry D.
Ruffi;;aies after the deﬁth of said Grace B, Ruffin, but
before he attains twenty-five (25) years of age, thenm, in
either such event, this Trust shall terminate upon the
death of the survivor of said Grace B. Ruffin and Harry
D, Ruffin, Jr. and the entire asséts of the Trust Estate
hereby created shall be transferred, paid ovér and de=~
livered to such persons as would, under the present statutes
of descent and distribution of the State of Alabana, then
be the heirs at law of Grantor, Harry D, Ruffin, entitled
to inherit his real estate had he, the said Grantor{ died
on the date of death of said survivor of his wife and

son as aforqsaid. I I

5. Any person, firm or corporation, other
then the undersigned, hereafter serviﬁg_asTrustee hercunder,
shall be entitled to fair and reasonable compensatién for
their services, Neither of the undersigned Trustees, Harry
D, Ruffin and Grace B. Ruffin, shall receive compensation
for their services but shall be réimbursed from the Trust
for any actual expenses incurred in performance of duties
in the administration of the Trust.

6. Grantor, being cognizant of nature and pro- -
visions of this Indenture of Trust, does hereby declare the
same to be irrevocable; however, fhe*Granto: does during
his lifetime reserve the right tohtransfer other and addie
tional property to the Trustees hereunder to be held and

administered by them according to the terms hereof, and to

amend the terms and conditions as set forth herein, provided,



howover, that no such amendnent shall inure to the bencfit
of tho Grantor herein or reduce1the benefitS'herein conferred
upon any naned bcneficiary:

- The undersigned Grace B Ruffin has individually

joined herein solely for purpoee of relinquiehment of her
inchoate right of dower, she having no right, title nor

interest in the real estate hereby conveyed.

IN VITNESS WHEREOF, the undersigned H. D. Ruifin
and Grace B.'Ruffin,findivienally and as Trustees, have here-
unto set.their{reepeCtdve hands and seals in triplicate, on

 the day and year first hereinabove written.
«) £ "u.m

-Graayor

(SEAL)

(SEAL)

: C . lrustee¢

STATE OF ALABAMA, )

I,' | W&*ﬁy i x -o ~ , & Notary Public

{

D. Ruffin and wife, Grace B. Ruffinj'whose names are signed to
.‘\‘,

the foregoing convcyance, and who are known to me, acknowledged

in and for said County i- said State, h reby certify that Harry

before me on this day that being informed of the contents of

the conveyance they executed the same voluntarily on the day
13101 ,

y‘wjﬁhghe same bears date, | o
ROV RS - s T

_iegéﬂiaojﬁy-p;' =Given.under my hand and official seal this Z"iday
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