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~ LEASE SALE CONTRACT

STATE OF ALABAMA e
COUNTY OF SHELBY - w

This CONTRACT, made and entered into by and bet:;réen He W,
RICI—IARﬂS_ LUMBER COMPANY of the firgt partyand William Allen Buie, a
single man E L . I h . party of the .second .
part, ' -
WITNESSETH:

The party of the first part hereby agrees to sell to the said i
parw of the second part the following described real estate in

the County of Shelby , State of Alabama , Viz:

Commence at the NE corner of the MWl of SWi, Section 36, Township 21, Range 1
est and run thence South along the Zast boundary of said Quarter Guarter Section
111.13 feet to an iron stake on the North boundary of the land formerly known
as the Gilmore land, run thence SW along the North boundary of seid Gilmore lands

" to.an old iron stake on the Zast boundary of the L & N Rallroad right

of way; thence North along the East boundary of said L & N Railrocad 100 feet

to point of beginning; thence turn an angle of 67 deg. 05 min. to the right &and
run thence 157.20 feet to an iron pin on the West boundary of the Colurbiana
Shelby public road right of way; thence turn an angle of 51 deg, 55' to the
left and run along the West right of way line a distance of 100 feet; thence

turn an angle of 128 deg. 05 min, to the left and run a distance of 186,10, feet;
' to the East right of way of the L & N Railroad; thence turn an angle of 67 deg.

05 min. to the left and run along the Zast right of way of the L & N Rallroad
a distance of 85.46 feet to the point of beginning. T ]

Hlmﬂd-'ﬁ“m-
- - -

At the price of $_14.050,00 - paya.ble in equal monthly paymonéa _

of S '2 2.72“'& per moath, beglnning on September 20, 1962 - and

‘on the  20th day of each month thereafter until the eatize pumhmé "

priée has been fully paid. However, the sallers aclnowledse receipt

. of $50.00 whlch represents down payment. The party of the fivot
part agrees to execute to the party  of the second part a Deod

econveying fee simple title to the above described properiy at the tice



of th2 payment of the entire purch;ase price. Said party of the
ﬂsacond part agreérto‘paylail ﬁhé'taxeé varuing annually against said
. proparty, and inéure izhg house thereon or hereafter to be erccted
1 | , ' .
' thereon, and to pay the annual premiums therefor, with a clause in the
-1p01icy loss, 1f aﬁy, payable to the partygof the first part, -as their
interest *ﬁlay appear. The amount of said lnsurance to be :the full
| amount of waich iﬁsw:ance companies will insure said property. . In the

event the premiges are destroyed by fire, the party of the first part
shall have the option either to declare said contract terminated , in
which event they Bﬁall retain, out of the payments theretofore made
then, sufficienf fnoney to yield a rental of S 2375 per month for the

' period thei'bartb’ of the second parxt shall have been in possession;
or they shall have the option to rebuild, replacing said house by a
house subétantially as good as ‘the one destiroyed in which event this
contract, and ail rights and liabilities thereunder, shall be continued
as though. said flre had not taken place ,' éa_id party of the second l

art agree further, that if they shall fail at any time to pay said

monthly installments for two (2) successive months as they mature, or
shall fail at anytime to keep said house rully insured as aforesaid,

. th.e‘n such failure, or any o,né of éuch fallures, shall forfeit said
contract of salie and this contract may at the option of their termin-

ation be treated as a rental contracé , and all payments which shall

have been made on said land shall b2 consldered and treated as rents

at rate of $_33.75 __ per month, paid for said premises and no claim
shall be had against sald party of the first part for the same and s;id
party of the first‘part,:agent,rattorney or assigns shall have the

- right to immedlately enter and take possession of sald premises with

LD " the ‘imprqv.emez}ts thereon without any resort to law » to terminate said

peiri: y  of the second part possession, said part y of tha seccond

2\2 part agreeing on the happening of said, to surrender the possession



of said premises on demand, and hereby waive notice of the termination

of their interest or of their tenancy.

IN WITNESS WHEREOF, we hereto set our hands and seals in

duplicate this the 17th day of September 19 62 .
H., W. RICHARDS LUMBER COMP
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