f’"’J

OTATIs OF ALABCS
'LEASE 4
JHFFERSON COUNTY | \ /‘ﬁ%

This laaso mado this tho . dey of July, 1962, botwwon

Co U, VAR and wife ETELIA TADD ard G, % YZS.D‘" and wife Bomrm WADE
oo Inaaoru and HIZISHA R&C""’”mY II‘IGGRPUP&TED, tho loogoo,.

LI

WITNESSELIE
ho lauuoru do hoi'a'by ront and loaso unto tho Inasoo o

ploco of proporty locitad in Sholby County, Alabamx erd lm.cm‘n praaantly
ao G, 1, Viade Dragotrip proporiy and vihich is bottaxr doacribod as

follovwias

21l of tho 1Y of 173k T of 8dation 27 Tcmohip 20 Rango 3 st
co'nft:uining opp-oxirntoly 40547 aoros also that part of the SEX
of &2 and that part off tho h”;‘}; of tho £nXall in Scotlon 22
Tc"m..:hm 20 Ranga 3 Thab whioh starts ot a pin located on %he
quarbto: -qun.rtor gsootion 1lino vhich in 678,42 foo.-.. Lm‘s from ¢ho
pips or pin loocated ot tho 87 cornor of tho.SEr of & T of cadd
Sootlon 22 ag a_. print of toginning thon twra mr‘charly ot on

!"lﬂﬂnfn-

inside anglo of C32C5'30% and go noridt for o dictanocs of 1922.46
foos o o pﬂn axd 'ernin,, ot an-innido angld to the riphi or ecat-
ox'ly 920169 Jeor a dmmnco of 528,75 fect to.a pin and then turnirg
richt in-a cou*'horly diroction at an inside anglo of 890435OM for
o, disicrey -of 1967.71 foobd to a pin and thon furn righ% or woztorly
ol sn irside anglo. oft 88029¢ for a dibtanoes of 186,86 fool Yo point
of Bapianing.  Thoro 1o oxooptad iu the northorstorly part of tho
Jact doderibezd proparty apirox Amdioly 3 nores wiloh 1o oooupled ty
howas of tho two song of Ce !4 Viado and which said excoploed proporty
16 approximately 2190 foot wide od tho .rorthorn nost pard ord approx-
Imately 100 faot wldoat the couthorn mooht part and approximitely 640
feot on oactorn gido :md appreximtoly 600 foet on tho western sido,

'ﬂm cbovo desoribed proporfy lz in accoordanes with rmap madoe by Horron D,
Tfﬁﬁt;rofi?c. Inag Survésyar, Alabarm Rage Foe 1634 vhich swrvoy was mado on
IAyril 3, 1967,

- Thio loaso inoludos tho right of uso of any improvomonto
placed on cald proporty usod in conjunsilon with raeing which inoludes
oloctricnl cablog c.nd wirir\,, tolophono cablen and wiring, foncoa,
;]udm'c ﬁw-ﬂd oy oontrol baath a.nd timt haoth and exoluglvo uge of caid

propo"tico for and durinu 't-.hcb Corn of this said lcn.ao. g
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All of said propoerty 1o aitmtod in Sholby Conunty, Alabam

and which proporty shall bo used for raoing of all kindo, not to ox-
pood throo days a wook and no night raoing, for tho poriod of ono (1)
yoar bogluning the July, 1962 and onding on tho lngt day of Juno, 1963,
Tho logsco chall havo tho right ond option to ronow and oxtond thio
loaso undor tho pams tormn and oonditions horoinaftor sot out for ocach
osunooding yoar during tho noxt onsuing ton (10) yoarg by giving‘to tho

Loggors o written notioco thirty (30) days prior to tho oxpiration date
of oach yoar's ronowul of this loaso, Tho ronowal to bo only for one

(1) yoar at o timo and tho right to ronow it ghall oxtond for and during

a ton (10) yoar poriod,
Tho logooo ogroos to pay tho lossors as ront for tho loaged

promioos tho sum of Twonty por oont (20%) of groas roocoipts of tho gato
with a mximm of $.20 on oach admission
(or admisoion chargo) for oach raco run,/ Racos to bo run normlly on
tho goocond (2nd) and fourth (4th) Sunday of cooh month, Any anmeal ro-
nval of thic loago shall bo at tho samo romtal prioco,

It 1 matunlly agrood botwoon tho loooors o.n.d Iosgoo thot
logcoco ghall have the right to uso and oporate eoncossion stands in or
adjaocont to this loascod proporty for the firot twolvo (12) months poriod
of this lonso and thorcaftor the Lossoo ghall have tho right to cancol

this conoosolon atand privilego or ronow tho gamd at this twolvo (12)
montho poriod or at any annual renowal poriod, and whilo oporating it shall
hovo tho oxoluslvo right of oporating, managing and controlling all oone
cosslon atandas in on or adjacont to tho loagod proporty by paying to tho
losgors o daily rontal of Twonty Fivo and no/10G Dollaras ($26.00) on
gochoduloe run days (namdly tho scoond (2nd) and fourth (4th) Sunday of oach
ponth, vhich shall bo in addition to tho loased land rental above namod,
Tﬁo oxorolsing of tho option and right by tho Lesseo to taln ovor tho
oporation of tho ooncosalion rights for any oms (1) yoar chall not obligato
tho Ipag00 to renew fho right to oporato cnid conoceasion stands and righte
for any othor ronswal yoar, A4lso tho fuiluro of tho logosoo to oxorolse
cald righto to takn owor tho ooncogsion stands and privilegos for amy poriod
of timo ghall not waivo tho leoosoo's right to tako it over at a subsoquont

~or lator timo on the lnu.ué ronoval timo, Yhoovor oporates tho conocogsion

otands ghall bo roquirod at thoir oxponse srithin a roagomablo timo aftor
oach racs to oloar and oloan tho loasod arca of all papors, papor cups,

papor mapking, papor boxoa, ppor platos, drink bottlog, cans and othor

dﬂh@iﬂ.

£
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Tho Lessor doos not mko any promicos to ks any improve"

 monts on uo.id haaod propoz'ty but upon agroomont with the ILoasoo from

timo to timo innpedc tho pavod (anp&mlt portion) of tho gtrip and roeturn
road mutuvally agrocd on L8006 6ATY re;[nirﬂ or rogsurfaceing. Tho leasor
promisos to koop tho loasco in postososion of cald proporty. The Legsor |
ghall pay all land or ad valorom taxos that aro ascesned or chargzod againgt
cadd proporty and Lossco ghnll pay all liconsas that aro requirad to bo
pald for 'thé oporation n.nﬁ ugo of caid proporty. -

Tho Lescée agroos %o maintain tho dragstrip and oquipront

furnished thorewiih ia a reasorablo nnor, morml woar and toar oxocoptod

during the timo thoy have tho proporty undor thoir control during the

Torn of this loaso, 8aid equipmont chall not be removed by Legsoo or their
omployoes from caid dragstrip oxcopt for romirs. Tho lessoa agroos that

at tho ond of oach yoar tho Lossor shall have the ripght to i.naimot tho

dragzot>ip t\nd oquir.mnnt and 12 1t hag not boon mintainod proporly, lesseo

agroog to put caid property and oquirmont in as good & condition ns 4t was,
norml wear and tom.r oxcoptcd. T‘ho Ioosco agroos that Logsor shall havo
tho rig};'!: of egrc_ma and ingrona to caid proparty at roosonable timan Go
as to not interfore wi'hh racege - | )

iho Losgora dgreo with legseo that any impomman;:;s orocted,
constructed or placed on said prm:meﬁ by lesgeoo inoluding fixturos and
oquipanont chall bolong to lessco and that at tho cxpiration of. this loago
tho mésofu shall have thae right and m;n oxo}oiao the privilege of buying

and paying thﬁ folr walue for said mProwmnta if tho Ivssors o dosivre

'or tho Isggoo miy roxove aud taho mid mprowmnta, ﬁzturoa and equip-

wont from goid land,

Tho Losgors agroo that tho Icasoo chall have tho right to nall..

uub-leaae « Yont, or ascign tho proPcrty rights, hereby loaced 1no1uding
tho right to codl his righta undar this lc_a.,o, vith theo writtsn conmont of

tho lossora. |
Thﬂ Iosgore ahall havo tho right to cancal this lease for none
mymon‘b of rent only ni‘tor thirty (30) days 'm'itten notlco has boon givon
to Ibaaae domndinu p.ymnt' of ront 4n arrea.mgo or duo,
_‘ Tho Issscors uhall not bo N?pomibh for tho in;jury to any
porgon o porgons or proporty whilo 1o‘w;ted upon tim longed premizes,

¥



Tho lepsoo agroos to oporato caid dragstrip in a roasonable

and cusptomary business lile mnnor, In tho event tho Iscoors fool that
tho lossoo is not oporating tho drag;trip in o reasonable and ocustomary
businoss 1iko mxnnor he shall give tho lescoe thirty (30) days written
notico notting out how and 4in vhat mannor tho cald dragetrip 1n not being
operatod in @ roasonablo and oustomry.buaimon 1iko mannor and givo

Losgoo thirty (30) days in whioch to corroot such complaints, In tho event

Laaa-o_ra and Loggoo cannob agroo on any disputed ocomplaints as not baing inm

a roasonablo and customary business like mannor then Lessors shall appoint
an arbitor and Losgoo twhall appoint an arbitor and in tho ovent theso
arbitors cannot agroe on vhat complaints nood to bo qorrootod or compliod
with to oconform with the words Woporato inm a roasomablo and cugstomry’ I
businogs likn manner® then the two arbitors shall nams and agroe upon o
third_ porson ag on uﬁpiro and mnjority vote of tho throo ghall bo biﬁding
upﬁn losseo and lognorse If losseo dooos not mlo tho oorreotions in
oporations arrivo at by tho arbitration within whirty (30) days thereaftor
thon loosors shall havo tho right to cancol said loase, '

Tho Iesoco agrees that upon the oxpiration of this loase or at
tho oxpiration of ony of thg oxtonn!.onﬁ thoroof that it will swrrondor
peacoful possoasnion of tho sald proporty to Leossora.

The Iecooeo agroos that it will not uco tho proporty horoby
lecagod for any illognl purposoa, |

It 4o agroed that if tho adjacont City of Holema, Alabam
should lawfully rostrain tho Loggooo from using u%:uld loaged proporty or
should lawfully ouccood in chargin such abnnmlfly high licongso or privie
loge tax ao to rondor 4t unprofitablo to oporato: and ugo pald property for
racing that tho Logsoo shall thom upon thirty (S0) dayo notioe givon to
Logoors havoe tho right to cancol this leaso, | .

It 1o furthor mutually agrood betwoon Loggors and loagoo that
1L at any timo during thic leage or renml of this leago the lsgsgors havo
a dona fide offor of purchace for this proporty im wxiting, the lsasee

chall have o right within thirty (30) days from rooceiving written notico

fron lecosors of ouch gsale offoer and a oo'py of tho purchage offor, to
purchaso tho said proporty from loscors at tho prico of saild salo offer
pluo Ono Dollar (81.,00)s -
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WAS FILES ON¢T 7 Y
earrranene .-ﬁ/.n:.)\L/(’l .i‘.’f..:'...
RECORDED & §....... MTG. TAX

2, &5 ¢ GEED TAX HASBEEN
PD. ON THIS INSTRUMENT,

<L J)Frum

JUDGE OF PROBATG

This loago read
+ axnd oxsoutod by th
| | o partios horoto on th
ig

. thoéﬁ_{_ day of _%La %% ]..962.
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