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~ JEFFERSON COUNTY )

This agreement made and entered into on this the 29th day of Juna 1962
by and between Birmingham Federal Savings and Loan Association, hereinafter referred to
as "First Party" and yillic L. Cost and Roy Robinson - . ’
hereinafter referrod to as "Second Party'. |

WITNESSET H:

thoroag, Socond Party io tho cimor of tho following doocribod proporty, oituated in
gholby Coumty, Alabawa, to-vit

Lot 15, Bl. 3, Arden Subd. of Montevallo, ao
rac'd Vol. 3, pg. 6h, Sholby County, Alabami.

And Yhoroao, Sccond Party 4o dcoivous of colling sald proporty to Foed G. Garrott and
Zolpha Rlafna Garrott and ao a part of the concidoration for caid oaole, tho oaid Frod G.
Garrett ond Zolpha Blaino Garratt aro daoirouo of Lorrowing from Pirot Party tho sum of
014,000,000 tho greatar amount of which proccods will bo paid to Sccond Partys

And Whorcao, Pirst Party is unwilling to loan tho amount of §14,000.00 on gaid property
unlaoo it io furniohad with additionsl cecurity and Sccoud Party io willing to deposit uith

Firot Party a oalingo account of pirmingham Foderal Savingn and Loan Association in the
arount of 91,000.00 an additional gecurity in considaration of Firot Party making ocaid loan

of 014,000.00 on tho abovo dogeribed proporty, the said oavings account o bo pubjact to
tho rules and rogulaticno and charter and by-laws of soid Firot Paxey and to bo hold ao

odditionsl socurity for coid loan oo got out horoundar.

_NOW_THEREFORE, in consideration of the premises and the making of sald loan

of $ _14,000,00 as aforesaid by "First Party", "Second Party', does hereby transfer,
convey and assign to "First Party" all thair right, title and interest in Savings

~ Account No. - 19247 in Birmingham Federal Savings and Loan Association for § 1,000.

- together with pass book No. an,E evidencing said account, as further and addition

. security to the loan of 2 ’ made. or to be made by W"First Party" to

/,
- pred G. Garrett & Zolpha Blaine Corrdtt

\“} It is undérstood that on the first day of January and the first day of July of each

\\#year while this agrcement remains in effect, "First Party" wlll, on request by Second Party,
velease from the aforementioned savings accounts, an amount equal to 1/3 of the principal re-
duction made.during the preceding 6 months by mortgagor on the loan herein referred to, but

\?vhould, default be made under the terms of the mortgage securing same, in any particular, "First

learty" is hereby authorized, after first giving "Second Party" 15 days notice of such dafault by
.registered mail addressed to "Second Party!s" last address as shown on books of "First Iarty",

sell at public or private sale, without notice, or advertising, same being expressly walved,

said savings account, and "First Party" shall have the right to purchase ths whole or any part
'H;pf said;gqgingghaccount discharged from any right of redemption. The proceeds of said sale

shall be applied first to expenses of making such sale, together with a reasonable attorney's
_ﬁEfae if ‘any attornoy is employed; second to the payment of such expenses or 1liability as "First
\party" may have sustained incidental to holding, collecting, exchanging, preserving, and

;§éaxﬂrcising rights in respect to or realizing upon any of the said collateral, and the balance if
any to be credited on the balance of indebtedness secured by said mortgage of & 14,000,000 but

“Wsaid credit shall, under no circumstances be considered as placing said mortgage back in force
_Qor as bringing samo up to date, but shall only tend on the foreclosure of same to reduce, to the
%xt.en’_o of such credit, the balance due under same at a foreclosure of said mortgage.

+



(2)

" During the time this agreement is in force, there being no defaultpl in the said

mortgage of . . . e ~alnha-Rlaloo-Cavy »
"3ocond Party", their heirs, BXBCUfOPS, adminibtratora aiid assigns shall be entitled to
- roceive, vwhen due, any dividends on said savings account declared by "First Party".

"Second Party", their hoirs, executors, administrators and assigns, have the right at
~any vimo aftor receipt of any notice from "First Party" of any default in said morigage of
. Frod G. Girrctt & 2Zolpha Rlaine Garrott _ and prior to sale of any
collateral undor tiis agreement, to pay off in full the balance secured by sald mortgage of

el (. Coarrcatt & zZalnba CAasing Cawrs herein referred to, including
any cootn, oxpenses, attorney's foes, advertising, etc., incurred by "First Party" under said
mortgage, and this agreemont, and thereupon "First Party* will transfer without recourse to
"Seeond Party?, their heirs, executors, administrators or assigns, and mortgage and the

talance of indebtedness secured thereby, together with the said savings account, as described
harein.

IN WITNESS WHEREOF, The undersigned parties have caused these presents to be exocutod,
on this day and date first hereinabove set out.

BIRMINGHAM FEDERAL SAVINGS AND LOAN ASSOCIATION

HI /I.l.l.. ' a-“#‘
I yyrtica Byram /

ITS Treanurar

:zﬁgikuéif:;' Z éf#uﬂfa#r"
7 -

111140 L, Coc
e o

. Roy Robingon

‘._1# L 1] .—.-l.‘

STATE OF ALABAMA )

JEFFERSON COUNTY )

I, a Notary Public in and for said
County in said State, hereﬁ#ecertity'that _ s WhoBe

namo g oo - __signed to the foregolng a rdéﬁéni,l:'- t'dnl;;ﬂ' _
known to me, ackinowledged before me on thls day that, being informed of the contents of the

agreement Lhay exacuted the sams voluntarily on the day the
same buars date.

Givon under my hand and seal this Y day of wna 19 62 —

» A Mu../
NCT PUBLIC

STATE OF ALABAMA )
- JEPFERSON COUNTY )

— X, . - - a Notary Public in and for said County
“‘:': in said State, hereby certify tha Hyrtice Byram . whose name as Treagurer |
e~ of tho Birmingham Fedoral Savings and Loan Associatlion, .a corporation, is signed to the fore-

% going agreement, and who is known to me, acknowledged before me on this day that, being informed
- of the contents of the agreement, he as such officer and with full authority, executed the sams
‘i voluntarily for and as the act of said corporation.

~) | .
:\3 Given under my hand and seal this the ___zj___ day of ___June 19 62 ____
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