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Balanco
= Intercst
Total

. w[ﬁ.ﬁ INDenTULe entered into by and between
Calora Northwost, Ince
hereinafter called the first party and | | | :
Kenneth 0. Parris | .

hereinafter called the second party.

{hituenprtly:

party to the first party, the receipt swwhereof is hereby acknowledged, and the sum of §. ..3ﬁ3953...._.___.__._..

42.00

That in consideration of §.... 52221 ... cash, paid, on the delivery herecof of the second

o

to be paid by the second party to the first party = B RS ~

| 15.15 - 21lsot Oztobeor, 1961
in monthly payments of §$ '._bcgmmng on the ... day of el e cemcermenssanesanemsaans
and each succeeding month thereafter for........... 23 ......... v TONths, and the further obligations of the second party to

the first party hereunder, the first party hereby leases unto the second party the real estate hercinafter described for the
term of as many months from the date hereof as there are monthly payments provided for herein, and in addition to said
leasing the first party for said consideration hereby sclls unto the second party for the term of the aforesaid lease, plus
sixty additional days, the option to buy said real estate, said option to be exercised within the time and in the manner
and said real estate bought on the terms and conditions and for the considerations hereinafter expressed, which real es-

tate is located in JRUOYOM County, Alabama, and is known and described as follows: ... o

hal o '
Lot3 9 end 10, B ,_gﬂgls._..za....ﬁqqud_!m_.!:9 Je H, Dunoten'o tiop of tho Town of Calera,

Alobcza, which wop 4o on £ilo in tho Probate Offica of Shelby County, Alabcza.
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Subject to wegtrictions of rccord in Volume Deed Dook 217, Pago 360 4n tho Office o
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tha Judge of Probate of Shelby County, Alcbcma,
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0 othly povrEos
Iu Iﬂ% thly m nu"'?c?; *Q:E: ;ipal, county ot other improvements and all the taxes Jegally imposed on maid real estate or required to be rr:id altey

11 asseds
the execution and within the hife of this instrument shall be paid by the first party; all buildings, structures and improvements now on said real es-

tate, as well a3 such as may be erected of placed thereon by the finst party during the life of this instrument, if insured at all, ahall be insured at
the expense and for the sale benefit of the first party.. Al buildings, structures and improvements etrected or placed on sald real estate aut the ex.
pense of the second party during the life of this instrument shall be insured at the expense of the second party in the name of and for the benefit of
the finst Emr. snd in casxe of loss the insurance, il collected, shall be used ‘to replice the loas and not otherwise, and in the event of the forfature

of the rights of the second party hereunder, the said buildings, structures, and improvements placed thereon by the second party shall hecome and he
The second party i hereliy obhligated 10 not create nor allow 160 be created

tb { the first panty, the same beang a part of the really,
¢ property © € irst party . . ’ relate to nuisances, sanitation snd health and hold the first party harme.

on said real estate any nuisance and to obey all laws and ordinances which : itati ,
less against any damage, inconvenience, prosecution or wrong resulting from the breach of this obligation; the second party is further obligated to
protect said property gnd maintain it in as good condition as it now iy, natural wear and tear excepted, and on the termination of the possenrory in-

tevest of the second party in said feal estate hereunder to therrupon turn o¥er said seal estate in such good condition to the first party. 1f any of
said monthly payments should not be paid or if any other obligation on the part of the second contained herein is not discharged within sixty
days after the same is due to be paid or discharged (time being the essence of this instrument), then all of the property and rights of the second
party hercunder shall thereupon cease and the first varty shall be eatitled to the immediste possession of said real estate, and is herehy expressly
authorizd to go upon maid real estate and into any buildings or structures thereon, by agent or otherwise, and take possession thereof, and to this
end to open any gate, door, window or other thing by force, key or otherwise and remove therefrom and off of said real estate any and all property,

goods, chattels and effects of the second party or of any other person, the second party as & part of the ennsideration hereol heret: waiving, releas.
ing and discharging the {irst party, its agents or arsigns from any and all damages and liability {or trespass or other act in so doing cr revullin

therefrom. As a part of the consideration hercof the second party agrers that any failure on the part of the second party to pay sny one o
s2id monthly payments or to discharge any obligatinn hereby im on the second party, as and when herein provided for, shall he construed to be
a willful and intentionmal violation of this instrument and shall operate as a willful and intentional forfeiture of all property and rights of the second
party nereunder. If the second party pays all monthly payments and discharges &l obligations hercunder to the [irst party, 3s and when they are
due to be pzid, and discharged, up to the time the option to buy is exercised, the second party may exercise the option to and buy aid real estate
by thes notifying the first party in writing, that they elrct to do 3o, and then paying to the first party, in asddition to the monthly payments thereto.
{ore made, a sum, in cash, equal to the sum total of the follawing items: (a) An amount equal to interest at the rate of six per cent per annum on the
several monthly payments theretofore made from the date heren! to the date that the respective payments are made: (b) An amount equal to the sum
total of 211 then undue and vnpaid monthly payments for the entire termn for which said real estate fo herein Jeased, plus an amount equal to two of
said monthly payments, with Interest at the rate of & per cent per annum on the whole of sald amount from the date hereof 10 the date of the purchase
of said real estate under stid option, and: (¢) An amount equal to the aum total of all amounts pald by the _ﬁ:nt party and all amounts for which §t
has become lisble, during the life of this instrument, for insurance, taxes, assesaments and improvements on said real estate, together with interemt at
the rxte of 6 per cent per annum on each item thereof from the date the first party pays or becomes lizhle therelor to the date of the purchase of sald
real estate under said option. If the second party exercires sald option to buy and purchase said rral estate and pays therefor, as hereinabove pro-
vided for, the first party obligates himself to execute and deliver to the second party a warranty deed conveying to the second party said real estate.

This instrument shall not be transferred nor said real estate sublet, nor sald option sold by the cecond party without the surrender and can-
cellation of this instrument and entering into a new contract by and between the first party and the persom to whom such transfer, suhletting or
sale is made, the spproval of said transfer, syhletting or sale and the entering into such new contract being entirely optional with the firnt party, Any
waiver on the part of the first party of ity rights to declare a farfeiture hereunder shall not be a waiver of its richll_ to declare 8 forfeiture Inr any
suherquent default or breach on the party of the second party., To secure the faithful performance of the second rlﬂr s obligations hereunder, the sec.
ond party herchy waive their right to clzim their exemptions under the Constitution and Laws of the State of Alabama, and agree .to pay to the first
party a reasomable sttorney’s fee for services rendered by an attorney in the enforcement against the second party of any odligation hereunder and

for recuvery on pecount of any breach hereof on the part of the second party.

This instrument comtalns the entire contract between the parties hereto, xnd it {3 mutually agreed between them that it cannot be altered,
amended, added to or taken from by any agreement, or understanding hetween thrm nor between the second party snd an agent of the [imt part

representing it in making this instrument, hor in any other way, unless the e~ pndorsed hereon in writing, and the endorsement i by bot
partics hereto, The second party §s given and accepts possession of uldsm\gﬁ;t\' pder and sublect to the terma and conditiony of {ostrument
and pot ot P'-\}" " W\ :
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