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UNITED STATES DEPARTMENT OF ACRICULTURE |
PARMERS HOME ADMINISTBATION

AGREEMENT BY PRIOR LIBNHOLDER
The First National Ba EF ot .. o8 LIDIDLDER
11oomvalLo Br‘ﬂm: called "Mortgagee'") is the owner

WHEREAS,Columbima Alabama, erai
and holdor of a certain real cstate mortgage (hereinafter called '"security
instrument') recorded in Book No. 24§, at Page 29 , in the Office of the

Judge of Probatae, sholby County, Alabama, and _(Clifford W, Buchanan

and _ paaa A | ' , his wife, (hereinafter
called "Mortgagor") 1is (ara) tha owner{o) of certain rdal estate described in
the aforcsaaid mortgage; and |

WHEREAS, Mortgagor has applicd to the Uaited States of America, acting through
the Administrator of the FParmers Home Administration (hereinafter called the
"Government'), for a loan to be secured by a Mortgage gubject to the security
instrument hald by or for the benefit of Mortgagee; and

WHEREAS, the loan insured or made by the Government, i€ approved, will enablo
Mortgagor to improve or purchasc and improve said real estate and enhance itg

- value;

NOW‘THEREFORB, in consideration of the insuring or wmaking of the loan by the
Government, the Mortgagee, for himself, his heirs, executors, Administrators,

successorg, and assigns, does hereby agree:

1. To give the Government written notice of the commencement of any pro-
cecdings to foreclose the mortgage(s) held by the undersigned as aforc-
gsaid, by delivering in person or by mailing such notice to the State
Dircctor, Farmers Home Adminigtration, United States Department of

Agriculture, Montgomery, Alabama, at least ten (10) days prior to the
commencement of such action; and the undersigned does further agrec that
this agrecment shall be irrevocable, that it shall be binding upon the
heirs and assigns of the undersigned and that upon any assignment of the
mortgage(s) held by the undersigned as aforecsaid, the undersigned will
endorae, on the face of such mortgage(s) being assigned the following:
"ACTUAL NOTICE OF COMMENCEMENT OF FORECLOSURE PROCEEDINGS SHALL BE GIVEN
TO THE STATE DIRECTOR, FARMERS HOME ADMINISTRATION, UNITED STATES DE-
PARTMENT OF AGRICULTURE, MONTGOMERY, ALABAMA, IN ACCORDANCE -WITH AGREEMENT

DATED _Jannary 18 , 19 __ g2, AND RECORDED IN BOOK _218  , AT

PAGE 918 , IN THE PUBLIC RECORDS OF __ Sholby COUNTY,
ALABAMA," and will insert in the appropriate blank spaces provided thoro-

for the date of this AGREEMENT and the recordation data, whereupon the
undersigned will subscribe hio or its nama therecto, .

2.% To pootpone the lien or claim, operation and effect of the mortgage(s)
described in the first paragraph of this AGREEMENT to the lien or claim
oparation and cffect of the mortgage(s) to ba taken by the Government ao
‘security for the loan(s) aforesaid, insofar only as said security ine
strument covars and gecures advances made by the Mortgagee to the
Mortgagor or asoigns from the date hereof, except such advances as aro
necessary to pay, vhen duc, guch items as inourance, taxeo, assasamanto,

and licng if ¢tho borrower fails to do go.
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IN WITNESS WHEREOF, % Wt :la executed a8 a8 gealed instrument this
day of éﬁf ~ | '

.*
:

(Individual - Mortgagee =- Husband) |

(Corporate Seal)
- (Individual -~ Mortgagee = Wife)

OF ALA. SHELBY € ¥ 1h AT ChiAL, BANA U (A LUMB Y
ISEAELEHFY THIS | | (Name of Corporation - Mortgagee )
FILED ON ) é
wAs }F—' / rearBanne BY ’

REGUI;DE ‘‘‘‘‘‘‘‘ # (Dyly Authorized Officer) -
&$....DEED TM( III\SBEEN . _W—— ;
PD. ON THIS | hSlRUMENT _ . ,

%GE OF PROBATE. ACKNOWLEDGMENT - I

STATE OF %a—ﬁ%)
COUNTY OF )

1, (ol . S , a Nofaryil’ublic n and for said County, *’
in said State, do hereby cer -f‘ ’ that |

whose name(s) e signed to the foregoing conveyance and whn (i8) (arc) .
known £0 @3, acknowledged before vn thio date that, being informed of the 8

contents of the conveyance, m executed the same voluntarily on R
the day the sawme baars date., | “ﬂllﬁ I i

"

Given under my hand and.geal, thie day of

(NOTARIAL SEAL)

My Cotmirﬂai'oe 'E:tpinen. 1 Lorm . 5—&“_—/ %\7»4 .
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%“Strike 1f not applicable.



