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Form FHA-AL-427-2 /(//7/ . \

(6-12-61)
UNITED STATES DEPARTMENT OF AGRICULTURE
FARMERS HOME ADMINISTRATION

AGREEMENT BY PRIOR LIRNHOLDER
WHEREAS, Charles A. Bowles (hereinaftor called "Hortgngae") 10 the owner

and holder of 'a certain real estate martgage (hereinaftor called “secutity
instrument") recorded in Book No., 236, at Page 263, in the Offfice of the

Judge of Probate, _Shelby Count:y, Alabama, and Charlas H.Ibgmhn:g
and __ Clara Estella Thornburg , his wife, (hereinafter

called '"Mortgagor') is (are) the owner(o) of certain rcal eotato described in

the aforesaid mortgagae; and

WHEREAS, Mortgagor has applied to the United States of America, acting through
the Administrator of the Farmers Home Administration (hereinafter called the
"Government'), for a loan to be secured by & Mortgage pubject to the gecurity
instrument held by or for the benefit of Mortgagee; and .

HWHEREAS, the loan insured or made by the Government, if approved, will enable
Mortgagor to improve or purchase and fmprove said real estate and enhance ito

value;

NOW THEREFORE; in congsideration of the insuring or malking of the loan by the

Government, the Mortgagee, for himself, his heirs, executors, Administratorsc,
guccessors, and assigns, does -hereby agree:

1. To give the Government written notice of the commencement of any proe
cecdings to forecloose the mortgage(s) held by the undersigned as afore-
- paid, by delivering in person or by mailing such notice to the State
Director, Parmers Home Administration, United States Department of

Agriculture, Montgomery, Alabama, at least ten (10) days prior to the
" commencement of such action; and the undersigned does further agree that

“thio agreement shall be irrevocable, that it ghall be binding upon the
heirs and asgigns of the undersigned and that upon any assignment of the
mortgage(s) held by the undersigned as aforcesaid, the undersigned will
endorse, on the face of such mortgage(s) being assigned the following:
"ACTUAL NOTICE OF COMMENCEMENT OF FORECLOSURE PROCEEDINGS SHALL BE GIVEN
TO THE STATE DIRECTOR, FPARMERS HOME ADMINISTRATION, UNITED STATES DE-

PARTMENT OF A ICULTURE MONTGOMERY, ALABAMA, IN Accoamcz WITH AGREEMENT
DATED S , 196/, AND RECORDED IN BOOK X/§ _, AT
PAGE : , IN THE PUBLIC RECORDS OF comm,

ALABAMA," and 9111 incert in the appropriate blank apa es provided thoro-
for the date of this AGREEMENT and the recordation datd, whereupon tho

underoigned will subscribe his or ita namg thereto.,

2.% To postpone the lien or claim, operation and effect of the mortgage(o)
described in the £irst paragraph of this AGREEMENT to the lien or claiom
operation and effect of the mortgage(s) to be taken by the Government as
security for the loan(s) aforesaid, inocofar only as asaid gecurity ine-
gtrumant covers and gecures advances made by tho Mortgagee to the
Mortgagor or assigno from the date hercof, except such advances 8o are
necessary to pay, when dua, such items ags ingurance, taxes, assasow2nto,
and liocnc 1€ the borrowor fails to do oo,
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IN S HHERJ THE Agreement 18 exccuted as a sealed instrument, thio
d&ﬁ day of Clclotlutns ___ , 1967 .

(Individual -~ Mortgagee ;- Husband)

(Individual - Mortgagece = Wife)

(Corporate Seal)

STATE OF ALA. SHELDY (0.

| CERTIFY THIS IN} })‘ﬂjm

WAS FIL§D O}ld 6"‘" (Name of Corporation - Mortgagee )
hu ~2r S ﬂT 1..TAX BY
R; -:O W:D TAX HAo 5 BTEN (Duly Authorized Officer)
U, Ol Tino lm”tlm“:r”.' . o
r B IR R S A R SR
fﬂf m - (Title) '

JUDGE OF PROBATE .
ACKNOWLEDGMENT

STATE OF /Myéama

COUNTY OF 7 gamer% )

I, Zegna /-/, \fa%é rd , 4 Notary Public in and for aaid County,
in said State, do hereby certify that __ Ao~y A, CGowiay

whose name /\3 signed to the foregoing convcoyance and who (i8) Kexé)e
known to oia, acknowledged before me on this date that, being Informed of the
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5. contents of the conveyance, Ao exccuted the same voluntarily on
UC  the day the saue bears dato..
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Given under mry hand and seal, this gj . day of _m__

(NOTARIAL SEAL) .

Hy Cormmigsion Expires: | AN s : i —/t & A/

J ,J\ \ Notary Public

#Strike if not applicabla.



