LEASE « EALDID AGREEMENT

_ _ TIHIS AGREEMENT OF LEASE botweon Faul Wlndhum;
doling businesc ao WLndham Manufacturing Company, Elba, Nubama.
‘horeinafter called "Loocor? and Bill Brown of F. O. Box 288,
Montaovalloy Alabama, hei;olnaftor called PL.ogoooMs 1
WHEREAE)y Lenooo heo l;arutofog'o cxocutod an ordor on
;ihﬂ 7th daoy of L‘rocembaf. 1961, for tho poroonal proporty
heroinabovo deseribod, and It ia tho doosiro of the partlos to entor .
_-lnt:o this agroemeoent ronpectlng the uno of nmld proporty|
NDW. THEREFORE, In connideration of tho promlnoo and
- of tho monthly payments to bo mado to Logeor by Lon_moo nnd
tho oi:hof' agroemonts on the part of Lcane-o horoinaftor sot out,
_ Loonor hereby doaos agroo toi leano to Loanéé, and Losngoo in

gonolderdtion of tho loaso doop horeby ront from lL.ogsor tho .

following deacrlbed porsonal proporty?

Onoe Windhnin Fork Lift, Model EFGO00OMCi, £ orinl.
MNMumber 1003.

upon the foll~wing termpo and conditionn:

1. Tho torms covorod by thio agroomont chall ombrace tho
peried boginning on the 7th day of Docombor, 1961, and onding :.\:i

tho 7th day of Octobor, 1906L.

2. Leoooco argroes to pay to Loonoor at Lossor's office at
Elbn, Alsbama, or to Leooor's order ap ront for uso of oald

proporty the following sums on tho following datoos

£353.22 on the 7th day of Deocombor, 1961; $191.61 , |
on January 7, 1962, and the furthor sum of $191.,61 -
on the 7th day of onch month thoroaftor during the

term of tho leano. - N

3 L.oopoe acknowlodges that It haco roéoivnd nald prolparf:y
I in rood order and *cbndltloh and ugfooa that upen the tormlnntlori
of thin ngrraomant (In tho ovent tho optlon horalnaftar raforrod

. to shall not hmm hoon mwrclaod). whothor by o::p!ratlon of tho
term covered heroby. or by mtor*clmo of any of tho option ot’

Loogor following dofault horoundor by Looaco, Lonsoo will r&turn |




tho 'said pr_pparty to Loooor at Ellba, Alabama, in lll;o good ordor

and condition as at tho beginning of tha to;'m coverod ‘hlénraby,

ardihai-y use, woar and tear thoroof oxcaptad,

s L.O0S0O0 ATraon t;cr talto roaaom;blo and propor cﬁra of tho
mﬂd proéorty and to maka, at itc oxpoenoe, all ncocsssary ropalrs
and rorlacoamonts thoroofe. 86 long an Loqaoﬂa shall not bo In

default undér: thic lcago It ah:lzfl.l Havo theo right to mz;ho any

reasonable and lawful ugo of gald proporty, l;owdvai’. Loaaoto ohall

not r@mm:a the proporty from tho Btato df Alnbqu wlthout_ fli'ﬁt

cliving hnotloa to Lossor and havlég Loocoris wlrltta;n coﬁ'noné, vhich
~ phall not be unroasonably withheld,

5+ It is further ﬁndoratogd am:i ag;rﬁod botwwn L.ogoor and
Le'ﬂﬂao that the only 'u:mrr;nt'y on oonld property" {o o ninoty (90)
day v:a&mty ag to mnltorinl and worlkmanship.

‘ 6o ‘In the ovont that Lesooco schould dqf’ault in paymont of NN
any of tho !nmta.llmcmta of ront horoin agrood to bo pald by (it or Fln-"'.. ,
any of tho other qg;rommm*t‘u'horéln 0;1 ito port contalnod, Loscoor

chall havn tho optlon to tesrmlnate tho lonué by iving to L.osago
,. ton (10') days notico of ito eleﬂ;lon to terminato samo, wherﬁupqn |

- tho lease phall thnréuﬁon terminato aﬁd Logoor aﬁa.ll bo ontitled to

tho Immediate 50030::9!@:.1 of ocald proporty.

Te Leasor heroby gz;n_ntﬁ to Looooe an option to purchaso
pald property In !ta. thon condition at azi}' timo dtii'lng tho torm
covered by this loaso, or within thli-ty (30) qlayb thoroaftar for
tho purchase prico of Six T'housand Elcht Huﬁdréd Nlnotjr -Eov;ﬁ

I.arid 96/1001 ($6,897.96) Dollars. In tho ovont fhnt oold option {o

ﬁhmn excrcicad by Lgégao, thq aald*purohauo ﬁri;oqohnﬂ bo r'oducodﬁ.

f'b by the amount of f'ontu thoroto pald horoundor,

B.‘ Loogor ohall not in any cage or in any oquuma't;m;oo bo
liablo for any bna, dnmﬁgo’. lnjury oy daﬁthnriélng oﬁé of tho uoo
of am@ proparﬁy bfr Loqaqo. .lt:a agont, -aorvant 6:} omﬂoyégo, or  _

othors whilo in posscosolon of Lo0ooo.




Qs Any notlce glvran heroundar bj Locgor to Lessco ghall be

. au.ff!clwtly glven lf made Ln writing and dellvered In person to Louee. |
oy forwnrded by Registored mall, poatage prtpald, to Losnoe at
P, O, Box 288, Montwa]lo. Alabama, any notice glvon horounder by

Leuoo to Louor ahnll be nufﬂclontly glven i{f made In writing ln:l

- porved pornonally to Luuor or {orwnrdod by Rogistered mall, po-tago

propa.ld .

" WITNEES -the alignatures and. seals of the parties,in trlpl_lqato.
this the 7 day of Docember, 1961.

- WITNESS

»
'Y el i“ el AT

STATE 0OOF ALA. SHELHY (),

FCERTIFY THIS INSESANANT - .
VAS FILED 0N ))9 S e
W STy g/ e |

o Rt*""\-’det IS, TAX
' F.S/ TAX HAS RZEN //f
PO G bt STRUMLYT.
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