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STATE OF ALABAMA )
SHELBY COUNTY ).

KNOW ALIL MEN BY THESE PRESENTS, That, in consideration of the sum
of PIVE HUNDRED DOLLARS (8500) to the“undersigned CHARLES V\/, SPANGLER, heré-
inafter sometimes called "Grantor," in band paid by C. H. FULTON, hereinafter
sometimes called "Fulton," receipt whereof is hereby acknowledged, I, the said
Charles W. Spangler, do hereby grant and convey to the said Fulton, his heirs
and assigns, the right, at the option of Fulton, his heirs and pssigns, for and
during the lifetime of my wife, Marie Spangler, and for and dur'lng a period of
six months next after her death, to purchase the following described real estate

situated in Shelby County, Alabama, to wit:

The North Half of the Southeast Quarter of Section 28,
and the Northwest Quarter of the Soquthwest Quarter of
Section 27, all in Township 21 South, Range 3 West,
Shelby County, Alabama,.

The full purchase price which Fulton shall pay to Grantor for said
property in the event of the exercise of this option is the sum of TWENTY-
FIVE THOUSAND DOLLARS ($25,000) less credit for the said sum of FIVE HUNDRED
DOLLARS ($500) paid for this qptipn and for the other rights granted herein,
which said purchase price shall ve paid upon delivery of a warranty deed by
Grantor to Fulton as hereinafter provided.

In the event Fulton shall elect to purchase said property, Fulton
shall signify such election by written notice thereof malled to Grantor by
United States mall, postage prepaid, or by serving such written notice upon
the Grantor personally, or by filing a written notice of such election in the
Probate QOffice of Shelby County, Alabama, during the period of this option;
upon the exercise by Fulton of the election to purchase said property, sald
Grantor shall within sixty (60) days thereafter deliver to Fulton an abstract
of title to said property, sald abstract of title to be prepared and certified
to by a reputable abstract company. Saild abstract shall commence with title
from the United States Government and shall be extended down to a date sub=~
sequent to exercise of this option as aforesaid, and Fulton, his heirs or as=
signs, shall have sixty (60) days after delivery of such abstract to him within
which to have the same examined by an attormey. If, in the opinion of said at=
torney upon examination of said abstract, the title of Grantor is defective or
is encumbered, Grantor, after written notice of such defects or encumbrances,
shall within thirty (30) days thereafter at his expense remove the same and
perfect his title to the satisfaction of said attorney, and if Grantor fails to

do so, Fulton shall not be obligated to complete said purchase or pay said pur-

chase price.

At the expiration of ninety (90) days from the date said abstract is

| delivered by Grantor to Fulton, as aforesaid, this contract shall be closed if

Grantor's title is then acceptable to Fulton, his heirs or assigns, and at that
time the sald purchase price shall be paid by Fulton, his heirs or assigns to

Grantor, and simultaneously therewith, Grantor shall convey said property to
Fulton or his heirs or assigns by warranty deed with full covenants of warranty

of title conveying good and marketable title to said property in fee simple,
free and. clear of all liens and encumbrances. -

In further consideration of the payment of said sum of FIVE HUNDRED

'DOLLARS ($500) first mentioned in this instrument, the said Grantor does hereby

grant to Fulton, his heirs and assigns, the right, during the period of time be-
gianing with the execution of this instrument and ending six (6) months from date
hereof, to enter upon said land and to dig, drill, and make excavations for the pur=
pose of determining the type, quality, and quantity of limestone and other minerals
{n or upon said land, and to carry away samples thereof for the purpose of baving



the same analyzed or examined, and to do all ouch other things upon said
property ac may be necessary or desirable by Fulton, his heirs or assigna

in making tcsts for the purposes stated, and Fulton, his heirs or assigns
shnll have the right to take upon said land and use thereon and remove
tberefrom guch tools and other machinery and equipment as Fulton, his heirs
or assigns consider necessary or desirable in exploring said lands and ex=
anining the ocame for gaid minerals and for any or all other purposes in
connection therewith, and Pulton, his heirs and assigns, shall have the right
to use any water on said land necessary or useful for sald purposes, Grantor
understands that the rights hercin granted to Fulton, his heirs and assigns,
pertaining to said minerals are of the essence to Fulton, his heirs and asgsigno,

in determining whether or not to axercise the option to purchaose said land
granted by this inotrument,

Thio instrument, and tho rights of the parties hereunaéf, shall guccced
to and be binding upon their raeopective heirs and asoigns.,

IN WITIESS WﬁEﬁEOF, I, fho oaid Charles JV. 8pangler, have hereunto
get my hand and seal thio day of _, 1961.

hontoiot dpargley

Chaxles 1., Spangler

' STATE OF ALABAMA )
SHELBY COUNTY . )

I, %ﬂﬂ“ _, a llotary Publié in and for said County,
in sald 8tata, B& eby{gggbf___-

¢ciify that Charles W, Spangler, whose name is signed
to the foregoing inastriulent, and who is known to me, acknowledged before me
on-this day that, being informed of the contents of the instrument, he axe
.eeytod tho ocama voluntarily on the day the same bears date.
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