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ASSIGNMENT OF RENTS AND AGREH{ENT NOT TO ENCUHBER OR TRANSFER FROFERTY

In consideration of and as security for a credit accommodation extended by

(hereinafter referred to as the Seller) evidenced by a promissory note dated
in the amount of $ which credit accommodation was made for the improvement of

- that.{:cé_rtain property located in , County of y State of
L . and described as follows: ' -

The undersigned, and each of them, (hereinafter referred to an the Buyer) agree with the Seller
or 1ts assigns as follows: | ' .

1, Without the prior written consent of the Seller or iis assigno, Buyex will not create or
permit any lien or other encumbrance (other than those presently existing) to exist on the
‘above described real property and will not tronsfer, rell, assign or in any monner dispose of

said real property or any interest therein, |
2. Buyer hereby assigns to the Seller or its assigns all moncys due or to become due to the

Buyer as rental or otherwise for or on account of such recal property, reserving unto Buyer the
rigiht to collect and retain any such moneys prior to Buyer's default under the terms of the

.. hote described above, - | |
"3, Seller or its assipgns is hereby authorized and permitted to canse this instrument to be

- vecorded at such time and in such places as the Geller or its assigns at its option may: elect,
" bo This agreement ir expressly intended for the benefit and protection of the Seller and its
assigns and all subsecquent holders of the note described above, Buyer warrants and represents

- that Buyer owns the above described real property, - | . S
‘5, ‘Tmis apreement shall remain in full force and effect unlil the note described above shall

‘have baen paid in full or until twenty-one (21) years following the death of the last survivor
-~ of the undersigned, whichever first occurs, -
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- On this L0 7% day of 69-0/"& "y 19//, before me, &/v’e“/d"" tﬁ/" i a Notaory

" Public in and for -said County, appeared MWidlra M. V. Ed WoMnown to ne to be the person

- whose name, /s:/3ubscribed to the within instrument and acknowlegged that //€& executed the same
Iﬁgngss"frijf'h‘jnd and officinl seal, { / 4 J
feTr T A Notary Putdic in anfl for said County and otat

{
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' ,Fo:‘..value rﬁ'c‘elvml the undersipned does hereby assign and transfer to A <LL red. BLJe.CrediTs
JNMNC lip‘.f M \{ right, title and interest in and to the foregoing instrument,

| ",)rf:r | :
Dated this 2 0 Lz dny Of} Y e. y 19 J/- .
' . Snller:fO//K’é_ ‘

I o, - ' o By Arry . Dol&s - ﬂtle
. BOTATE OF /?‘Ld'bd‘”.la' K | ) ~ Ly Y4 -
COUNTY OF S Ael by ) 7 , ' L
| - | | '/, , |
. 'p_f\ this 2 5 4‘( - day of UV E 19!/, before me, MU e = a ilotary
* Pyblic in and for said County, appearcd Aarry - Dok EC.S known to/me to be the person

‘“whose name /.S subscribed Lo the {ﬁr%ﬁwmmnsiumcnt, and acknowledped that /€& executed the

_agma, state OF ALA W T ont S
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