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~ UNITED STATES DEPARTIU NT OF hGRIcULTmé/ . } f, \f.
-7 FARMERS HOME ADMINISTRATION

AGREE[-‘IEI\FI‘ BY PRIOR LIENHOLDER

Alabama ' .

_11H{EREAS ;F Bank of colm_Fheremafter called . "Mortgagee") is
the owner and holder of a certain real estate mortgage (heremafter oalled

"security instrument") recorded in Book No. ono , at Page

59« s in the '

Office of thé Judge of Probate, Shelby. County, Ala ame -and” - 7
and tie Lou Smith - his wife,

hereinafter called "Mortgagor s (are) the owner(s) of certain real estate

descrived in the aforesaid mortgage, and

""HEREAS, Hortgagor has applied to the United State of America, acting through

the Admin::.stratgr of the Farmers Home Administration (hereinafter called the
"Governnent"), for a loan for the purpose of improving or purchasing and ime
proving said real estate, to be secured by a Mortgage subject to the security

" instrument held by or for the benefit of Mortgagee; and

/HEREAS, the loan insured or made by the Government, if approved, will enable
Mortgagor to improve or purchase and improve said real estate and enhance lts

value;

NCT, THEREO E in consideration of the 1nsuring or mek:.ng of the loan by the
Government the Mortgagee, for himself, his heirs, executors, Administrators,
successors, and assigns, does hereby agree-

l, To give the Government written notice of the commencement of any pro=-
ceedings.to foreclose the.mortgage(s) held by the undersigned as afore- .
said, by delivering in person or by mailing such notice to the State
Director, Farmers Home Administration, United States Department of
Agriculture, Montgomery, Alabama, at least ten (10) days prior to the
cormencement of such action; and the unuersigned does further agree that
this agreement shall be irrevocable, that it shall be binding upon the
heirs and assigns of the undersigned and that upon any assignment of the
‘mortgaze(s) held by the undersigned as aforesaid, the undersigned will
endorse, on the face of such mortgage (s) being aa51gned the following:
WACTUAL NOTICE OF COMIENCELENT OF FORECLOSURE PROCEZEDINGS SHALL BE GIVEN
TO THE STATE DIRECTOR, FAR:ERS HOME ADMINISTRATION, UNITED STATES DEPART-

-MENT OF -AGRI CULTURE, nOHTGOI-IERY ALABAYA, IN ACC /E%gg "1 LTH AGREEHIENT
v

DATED _ -June 1 ;19 61, AND RECORDED .Ii 215 , AT
PAGE, ~ TN THE PUBLIC RECORDS OF .. . Shelby GOUIJTI

ALLZRTEA N and will ‘insert in the approprn.ate blank spaces provided*there-
for the date of this AGREFMENT and-the recordation data, whereupon the
undersigned will subscribe his or its name thereto,

2. #To postpone the lien or claim, operation and effect of the mortgage(s)
-described in - the first paragraph of this AGREEMENT -to the lien .or claim,
operation and effect of the mortgage(s) to be taken by the Government as
-security for the loan(s) aforesaid, dinsofar only as said security ih-
strument covers and secures advances made by the Mortgagee to the -
Mortgagor or assigns from the date hereof, except such advances as are
necessary to pay, vhen due, such ltems as taxes, assessments, and liens
if the borrover fails to do so,
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A 'H%ﬁ*b-dﬁﬂ:ng—a—periﬂd-nf—--—-—-y"ears-frm-the'datruf'this‘ﬁgﬁeement“hé
| wﬁi:-not"deci:are"hiS"securi‘ty‘instrument"tU‘b‘é"in"derzﬁit“a A wWIrII"hovt,
without-the-writien-oonsent-of-the-State~Direchor—ef-the-Farmers-Home——
fdmintsbration-for-the-State-in-which-satd-reat-estate—is-located;accelsrs
—abe-the-maturity-date- f—the“i:ndebtamess-secured‘therebrbecause“mvrt
. -gagor-does-not-pay-the-fuli-ameunt-of-such-oeeured-indebtedness—rhich-
-dur-mg each-year-of-the —aﬁepesaié—perieé-—a:s—-dae—&nd —p&y&bler-

h.-x&_That_so_long_as—tho-:I.oan-msu:zed-op—maée—by-the—eevennmen%—remam—un-
paid-the-following-convenants—-of-Moritgagor-and-the-righto~of-Mortgegee-

get-forth—-in—-the-security instrument-wiil-be-enforced-and-exercised—only
-m:‘eh—bhe—wrrbﬁm-consm—of-ﬁm-Sta'be-Birector-of“bhE‘anersﬁm“ﬁrd““
—nmrsbr&tion e .

IN VITNESS WHLEREOKF, THIS Agreement is executed as a sealed mstrument this

L day of June sy 1961 .
. 02290000 X
rateoFALANAY R R
SHELBY COUNTY

ne dual - Iortgagee

AN AL .{!' .!_.,r'!;!t.. ’

1, Conrad M. rowler, Jyage WBI?’E};
that the within L£Z24%F= ———— .:,.'."” A’..%

the_.____/ _day - ).0.2.4:4,
this of (.?fm Lele_ o v . ‘

recordddORPOr RAE? ‘YRec r‘i‘gl First National Bank of Columbianal-
&N wind = __(I‘Téme of Corporation -~ Mortgagee

BY

_Duly Authorgzed Officer

Cashier
g Title
,‘f .  ACKNG L “DGEMENT
gs:MTE OF  Alabama )
COUNTY OF Sﬁefi:Ey )
}8 I, Elvena R H:ngms ', a Notary Publlc in and for  said County,
o in said State, do hereby certify %nat ‘David H, Smith. Katie T nith & B, J, Nolen
=X whose name(s) are signed to the foregoing conveyance and who (is aye) Lashier
- known to me, ackanedged before me on thls date that, -being n.ni‘ormedo-of the*’ s
i contents of the conveyance, They executed the same voluntﬁ.z‘n.ﬂ.l.y on. the
av. day the same bears date. S 3 A\ N f e
;*:3 Given under my hand and seal, this L day of June | '—:: 1 y 1f9 61 .,_-, L
© (NOTARTAL SEAL).; .. . - . £, ? gy mE
/ K = LTI .,,.,// H\M . x"f R 5:
M‘f Cermnlss:.on Expires: Notary Publi >
3 _ A 4 3 - % Strike if not applicable, -
| Jucze of Prohate, hereby certlly :t{h s at — U, o'clock and
1, Conrad W E'owlerof”ce o the day of A9 _ —" = —— o ———T;}-Uf %6 .

_for record in this at pace

| BOOB Elldl
S R e R g e
O :

Jubr-e Of Prﬁh'].t!e -



